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Independent Auditor's Report

To the Shareholders of Morp Knit Industries Ltd.
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Norp Knit Industries Ltd. ("the Company"), which comprise the
statement of financial position as at 31 March 2026 and the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows forthe year then ended, and notes to the
financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 March 2026, and of its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respensibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governarice for the Financial Statements
Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is nota guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
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Independent Auditor's Report (continued)

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statemments, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:

a)

b)

c)

we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made due verification thereof;

in our opinion, proper books of accounts as required by law have been kept by the Company so far as it
appeared from our examination of these books; and

the statement of financial position and statement of profit or loss and other comprehensive income dealt with
by the report are in agreement with the books of accounts and returns.

Md. Tazul Islam, Partner
Enrolment Number: 1296
Rahman Rahman Hug
Chartered Accountants

KPMG in Bangladesh
Firm Enlistment Number: CAF-001-080

oraka. (3 MAY 2026
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Norp Knit Industries Ltd.
Statement of financial position

31 March 31 March
In Taka Note 2026 2025
Assets
Property, plant and equipment 11(C) 1,342,822,058 1,155,403,660
Capital work-in-progress 11(C) 987,584,371 287,886,340
Intangible assets 11(C) 380,264 490,514
Right-of-use assets 12 1,190,562,704 1,250,777,438
Investment in preference shares 13 110,200,000 110,200,000
Investment in fixed deposit receipts 14 3,890,300 3,890,300
Deferred tax assets 25 57,963,797 27,923,831
Non-current assets 3,693,403,494 2,836,572,083
Inventories 15 2,240,502,198 1,986,197,282
Trade and other receivables - external 17 113,419,381 - 587,424,026
Trade and other receivables - inter-company 18 712,591,111 755,947,882
Investment in fixed deposit receipts 14 115,799,334 87,942,737
Advances, deposits and prepayments 19 315,439,220 205,266,167
Cash and cash equivalents 20 1,293,829,463 865,833,950
Current assets 4,791,580,707 4,488 612,044
Total assets 8,484,984,201 7,325,184,127
Equity
Share capital 21 338,123,100 338,123,100
Share based payment reserve 43,418,698 37,732,812
Retained earnings 3,254,722,882 2,975,712,923
Total equity 3,636,264,680 3,351,568,835
Liabilities
Loans and borrowings 22 407,513,597 140,916,667
Employee benefits 26 390,238,294 240,695,374
Lease liabilities 27 1,317,654,440 1,317,735,771
Non-current liabilities 2,115,406,331 1,699,347,812
Loans and borrowings 22 143,668,738 36,855,485
Trade and other payables - external 23 2,261,318,849 1,945,419,602
Trade and other payables - inter-company 24 240,271,908 206,378,833
Employee benefits 26 30,325,369 20,293,659
Lease liabilities 27 55,528,607 63,120,176
Net current tax liabilities 16 2,199,719 2,199,725
Current liabilities 2,733,313,190 2,274,267,480
Total liabilities 4,848,719,521 3,973,615,292
Total equity and liabilities 8,484,984,201 '\ ¥,325,184,127

The notes on pages 8 to 41 are an integral part of these financial statements.

Note: Under section 189 of the companies act 1994: Only one director has signed,
present in Bangladesh at the time of signing these financial statements

Dhaka, n 3 MAY ‘2[]26

e

As per our report of same date.

Auditor

Md. Tazul Islam, Partner

Enrol

ment Number: 1286

Rahman Rahman Hug

Chartered Accountants

KPMG in Bangladesh

Firm Enlistment Number: CAF-001-080
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Norp Knit Industries Ltd.
Statement of profit or loss and other comprehensive income

For the year ended 31 March 31 March
In Taka Note 2026 2025
Revenue 5 14,658,135,742 14,414 567 257
Cost of sales 6 (11,833,469,059) (11,744 ,581,627)
Gross profit 2,824,666,683 2,669,985,630
Other income/(expense) 7 6,925,237 (1,663,194)
Administrative, selling and distribution expenses 8 (1,863,059,632) (1,581,081,761)
Operating profit 968,532,288 1,087,240,675
Finance income 9 24,782,644 21,893,953
Finance costs 9 (138,843,974) (134,309,598)
Net finance costs (114,061,330) (112,415,645)
Profit before tax 854,470,958 974,825,030
Deferred tax income 10 19,823,992 13,507,410
Current tax expense 10 (158,537,549) (153,397,069)
Profit for the year 715,757,401 834,935,371
Other comprehensive income

Remeasurement of defined benefit liabilities 26 (85,133,117) (55,982,526)
Related tax 25 10,215,974 6,717,903
Other comprehensive income for the year, net of tax (74,917,143) (49,264,623)
Total comprehensive income for the year 640,840,258 785,670,748

The notes on pages 8 to 41 are an integral part of these financial statements.

Note: Under section 189 of the companies act 1994: Only one director has signed, the other dj

present in Bangladesh at the time of signing these financial statements

703 MAY 2026

/ Director

As per our report of same date.

Auditor

Md. Tazul Islam, Partner
Enrolment Number: 1986
Rahman Rahman Hug
Chartered Accountants
KPMG in Bangladesh

Firm Enlistment Number: CAF-001-080

C 2605031286A5938309




Norp Knit Industries Ltd.
Statement of changes in equity

For the year ended

Share based

Share  payment Retained
in Taka capital reserve earnings Total
Balance at 1 April 2024 338,123,100 26,854 457 2,534,798,167 2,899,775,724
Total comprehensive income for the year
Profit for the year - - 834,935,371 834,935,371
Other comprehensive income for the year - - (49,264,623) (49,264,623)
Total comprehensive income for the year - - 785,670,748 785,670,748
Transactions with owners of the Company
Contributions and distributions
Share based payment - 10,878,355 - 10,878,355
Dividends - (344,755,992) (344,755,992)
Total transactions with owners of the Company - 10,878,355 (344,755,992) (333,877,637)
Balance at 31 March 2025 338,123,100 37,732,812 2,975,712 923 3,351,568,835
Balance at 1 April 2025 338,123,100 37,732,812 2,975,712,923 3,351,568,835
Total comprehensive income for the year
Profit for the year - - 715,757,401 715,757,401
Other comprehensive income for the year - - (74,917,143) (74,917,143)
Total comprehensive income for the year - - 640,840,258 640,840,258
Transactions with owners of the Company
Contributions and distributions
Share based payment - 5,685,886 - 5,685,886
Dividends - - (361,830,299) (361,830,299)
Total transactions with owners of the Company - 5,685,886 (361,830,299) (356,144,413)
Balance at 31 March 2026 338,123,100 43,418,698 3,254,722,882 3,636,264,680

The notes on pages 8 to 41 are an integral part of these financial statements.




Norp Knit Industries Ltd.
Statement of cash flows

For the year ended 31 March

In Taka Note 2026 2025
Cash flows from operating activities
Profit for the year 715,757,401 834,935,371
Adjustment for:
- Depreciation on property, plant and equipment 11 187,406,364 144,883,173
- Amortization on intangible asset 11 110,250 110,250
- Depreciation on right-of-use assets 12 126,120,138 105,843,815
- Loss on sale of tangible assets 7 | 474,248 4,214,180
- Gain on lease modification 7 (6,004,453) (1,154,486)
- (Gain on lease termination 7 (1,395,032) (1,396,500)
- Share-based payments 8 ~ 5,685,885 10,878,355
- Netfinance costs 9 114,061,330 112,415,645
- Tax expense 10 138,713,557 139,889,659
1,280,929,688 1,350,619,462
Changes in:
- Inventories (254,304,916) (385,658,427)
- Trade and other receivables 474,004,643 (350,429,295)
- Inter-company receivables 43,356,771 375,779,415
- Advances and prepayments (110,173,053) (39,827,697)
- Trade and other payables 315,899,247 320,231,306
- Inter-company payables 33,893,075 (43,183,199)
- Investment in Fixed Deposit Receipt (27,856,597) (26,117,860Q)
- Employee benefits 74,441,513 37,712,151
Cash generated from operating activities 1,830,190,371 1,239,125,856
Payment of interest on lease liabilities 27(D) (128,522,007) (107,122,729)
Income taxes paid 16(A) (158,537,555) (153,330,844)
Net cash generated from operating activities 1,543,130,809 978,672,283
Cash flows from investing activities
Interest received 9(A) 24,782,644 21,893,953
Proceeds from sale of property, plant and equipment 270,996 1,998,742
Acquisition of property, plant and equipment {1,075,268,037) (689,808,448)
Net cash used in investing activities (1,050,214,397) (665,915,753)
Cash flows from financing activities
Proceeds from loans and borrowings 22(C) 612,734,722 275,214,687
Repayment of loans and borrowings 22(C) (239,324,539) (311,145,360)
Interest paid (10,321,968) (27,186,869)
Dividend paid (361,830,299) (344,755,992)
Payment of lease liabilities (principal portion) 27(D) (66,178,815) (53,138,989)
Net cash used in financing activities (64,920,899) (461,012,5622)
Net increase/ (decrease) in cash and cash equivalents 427,995,513 (148,255,992)
Opening balances 865,833,950 1,014,089,942
Closing balances 20 1,293,829,463 865,833,950

The notes on pages 8 to 41 are an integral part of these financial statements.




Norp Knit Industries Ltd.
Notes to the financial statements

1. Reporting entity

Norp Knit Industries Ltd. (the Company") is a Private Company Limited by Shares incorporated on 5 May 2004
under the Companies Act, 1994. Pearl Global Industries Ltd, India is the parent company which holds 99.9994%
of the shares of the company. This entity is the ultimate controlling party of the company. Mr. Deepak Kumar
Seth holds 0.0003% and Mr. Pulkit Seth 0.0003% of the shares of the company.

The address of the company's registered office is at vill: North Khailkur, P.0O.National University, Gazipur.
The Company is mainly engaged in producing Ready Made Garments for the purpose of exporting the same.
The factory of the Company is located in Gazipur. The Company commenced commercial operation from 18
December 2004.

2. Basis of accounting

These financial statements have been prepared in accordance with International Financial Reporting Standards

(IFRSs). They were authorised by the Company's board of directors on B 3 M A 2 : .

Comparative figures have been rearranged/reclassified wherever considered necessary, to ensure better
comparability with the current year financial statements and to comply with relevant IFRSs.

Details of the Company's accounting policies, including changes thereto, are included in Note 38.
3. Functional and presentation currency

These financial statements are presented in Bangladesh Taka (BDT/Taka/Tk.), which is the Company’s
functional currency. All amounts have been rounded to the nearest taka, unless otherwise indicated.

4. Use of judgements and estimates
The preparation of the financial statements requires management to make judgments and estimates that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis and are consistent with the Company's
risk management and climate-related commitments where appropriate. Revisions to estimates are recognised
prospectively.

A. Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements is included in the following note:

Note 27: Lease term: whetherthe Company is reasonably certain to exercise extension option.

B. Assumptions and estimation uncertainties
Information about assumptions and estimation uncertainties at reporting date that have a significant risk of
resulting in a material adjustment to the carrying amounts of assets and liabilities within the next financial year is

included in the following Note:

Note 11:  Useful life of property, plant and equipment




Notes to the financial statements (continued)

5.

Revenue
See accounting policy in Note 38(B).
For the year ended 31 March

In Taka 2026 2025
Revenue 14,658,135,742 14,414,567,257
Total revenue 14,658,135,742 14,414,567 257

Revenue has been generated from woven and knit items. Product includes T-shirt, Polo shirt, ladieswear,
Men's trouser etc.

Cost of sales
For the year ended 31 March

In Taka Note 2026 2025
Materials consumed:

Opening stock of raw and packing materials 15 806,481,292 582,352,437
Purchases during the year 8,874,148,300 9,105,966,404
Closing stock of raw and packing materials 15 {1,136,847,890) (806,481,292)
Total materials consumed 8,543,781,702 8,881,837,549
Direct and manufacturing overhead costs:

Salaries, wages and bonuses 2,028,722,323 1,834,564,348
Retirement benefits 50,498,959 33,001,801
Workers welfare expenses 7,019,689 6,160,267
Employee benefit expenses 233,051 913,903
Clearing & forwarding - inward charges 124,389,477 165,044,332
Compliance expenses 13,444,912 18,355,455
Consumables 15,317,958 74,301,610
Factory rent 206,162,820 174,661,455
Rent adjustment (205,556,958) (171,580,278)
Inspection charges 6,655,387 11,589,551
Insurance - general 21,580,324 17,172,144
Insurance - marine cargo 22,302,166 21,353,651
L/C charges for inputs 23,983,408 22,411,197
Machinery hire charges 22,904,640 14,172,254
Overhead expenses 18,230,629 26,080,961
Power & fuel 309,106,564 277,950,238
Stores and spares 265,127,996 292,344 315
Testing charges 36,891,588 32,004,724
Depreciation expenses on PPE- cost of sales 11(B) 120,493,924 105,326,255
Depreciation on right-of-use asset- cost of sales 11(B) 125,344,569 104,753,498
Other expenses 1,125,545 1,557,894
Total direct and manufacturing overhead costs 3.213,978,971 3,062,229,575
Prime costs 11,757,760,673 11,944,067,124
Opening stock of work in progress 15 1,081,523,210 776,342,778
Closing stock of work in progress 15 (951,220,398) (1,081,523,210)
Cost of goods manufactured 11,888,063,485 11,638,886,692
Opening stock of finished goods 15 93,610,774 199,305,707
Closing stock of finished goods 15 (148,205,200) (93.610,774)
Cost of sales 11,833,469,059 11,744,581,627




Notes to the financial statements (continued)

7. Other income/(expense)

For the year ended 31 March

In Taka 2026 2025
Gain on lease modification 6,004,453 1,154,486
Gain on termination of Lease 1,395,032 1,396,500
Loss on sale of tangible assets (474,248) (4,214,180)

6,925,237 (1,663,194)

8. Administrative, selling and distribution expenses
For the year ended 31 March

In Taka Note 2026 2025
Salaries, wages and bonuses 1,267,398,589 1,016,905,916
Retirement benefits 40,857,764 21,619,864
Share-based payments 5,685,886 10,878,355
Audit fees - external 2,699,050 2,696,750
Audit fees - internal 2,643,878 2,665,200
Legal and professional fees 8,273,851 7,795,840
Clearing & forwarding - outward 122,614,348 123,743,625
Courier expenses 96,098,734 102,530,042
Entertainment expenses 4,069,333 4,584,458
Telephone and postage expenses 16,612,554 9477317
Travel and conveyances 39,863,404 60,116,787
Printing, staticnery and postage 17,721,334 13,745,916
Vehicle maintenance & fuel expenses 78,798,285 70,711,826
Depreciation expense on PPE- operating expense 11(B) 66,912,440 39,556,918
Amortization on infangible asset- operating expense 11(B) 110,250 110,250
Depreciation on right-of-use asset-operating 12(B) 775,570 1,090,317
Rent adjustment (840,054) (660,000)
Rental expense (Short-term lease) 1,051,677 1,298,714
Bank charges ' 51,714,317 42,322,050
Other expenses 39,998,422 49,891,616

1,863,059,632 1,581,081,761

9. Netfinance costs
See accounting policy in Note 38(D).

For the year ended 31 March

In Taka Note 2026 2025
Finance income 9(A) (24,782,644)  (21,893,953)
Finance costs 9(B) 138,843,974 134,309,598

114,061,330 112,415,645

A. Finance income
Interest Income on fixed deposit receipts 24,782,644 21,893,953
24,782,644 21,893,953

10



Notes to the financial statements (continued)

9. Net finance costs (continued)
For the year ended 31 March

In Taka Note 2026 2025
B. Finance costs
Interest expenses 9(B)(i) 138,843,974 134,309,598

138,843,974 134,309,598

i.  Interest expenses

Interest on term loans 8,477,680 23,854,447
Imputed interest on lease liabilities 128,522,006 107,122,729
Interest on working capital loans 1,844,288 3,332,422

138,843,974 134,309,598

10. Income tax expense
See accounting palicy in Note 38(E).

A. Amounts recognised in profit or loss:

For the year ended 31 March

In Taka Note 2026 2025
Current tax expenses

Current year 16(B) 148,291,008 142,300,952
Changes in estimates related to prior year 16(B) 10,246,541 11,096,117

158,537,549 153,397,069

Deferred tax expenses/(income)

(Origination) and reversal of temporary differences 25 (19,823,992) (13,507,410)
{19,823,992)  (13,507,410)
Income tax expense 138,713,557 139,889,659

B. Amounts recognised in OCI:
For the year ended 31 March
In Taka 2026 2025
(Origination) and reversal of temporary differences 25 10,215,974 6,717,903
10,215,974 6,717,903

C. Reconciliation of effective tax rate

2026 ' 2025

In taka Rate Amount Rate Amount
Profit before tax 854,470,958 974,825,039
Income tax using tax rate 12.00% 102,536,515 12.00% 116,979,005
Factors affecting the tax charge for current year:
Excess of accounting gain over fiscal gain on sale of 0.00% - 0.00% .
Accounting depreciation for separate consideration 0.53% 4,556,390 0.25% 2,454,242
Excess perquisites 0.03% 296,899 0.12% 1,208,661
Impact of IFRS 16 0.68% 5,789,416 0.67% 6,546,292
Provision service benefit 1.02% 8,757,122 0.46% 4,525,458
Wastage sales 0.00% - 0.00% -
Other adjustment 0.00% - 0.02% 186,561
Minimum tax impact 3.08% 26,354,167 1.07% 10,400,734
Prior year adjustment(over)iunder provision 1.20% 10,246,541 1.14% 11,096,117
Movement of temporary differences in deferred tax -2.32% (19,823,992) -1.39%  (13,507,411)

16.23% 138,713,557 14.35% 139,889,659

The company is an export oriented private limited company, operating as exporter and woven & knit garments
manufacturer. As per SRO 44-law/income Tax-25/2024 of National Board of Revenue (NBR), dated on 4 March
2024, the applicable tax rate is 12%, a reduced rate, which is applicable up to 30 June 2028 on its export income.

11
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Notes to the financial statements (continued)

1.

C.

12.

13.

Property, plant and equipment and intangible assets (continued)

Reconciliation of roll forward schedule

31 March 31 March

In Taka 2026 2025
Property, plant and equipment 1,342,822,058 1,155,403,660
Capital work-in-progress 987,584,371 287,886,340
Intangible assets 380,264 490,514
2,330,786,693 1443780514

Right-of-use assets
See accounting policy in Note 38(M).

Reconciliation of carrying amount

In Taka Buildings Office Premises Total
Cost
Balance as at 1 April 2024 892,191,987 21,009,122 913,201,109
Additions 585,042,938 5,037,224 590,080,162
Effect of termination/medification of lease agreement (16,001,115) (21,009,124) (37,010,239)
Adjustment for modification of lease agreement (23,503,293) - (23,503,293)
Balance at 31 March 2025 1,437,730,517 5,037,222 1,442,767,739
1,437,730,517 5,037,222 1,442,767,739
Additions 44,792,046 - 44,792,046
Effect of termination/modification of lease agreement 23,915,655 - 23,915,655
Adjustment for modification of lease agreement (5,243,005) - (5,243,005)
Balance at 31 March 2026 1,501,195,213 5,037,222 1,506,232,435
Accumulated depreciation
Balance as at 1 April 2024 90,871,793 5,734,859 96,606,652
Depreciation 104,753,498 1,090,317 105,843,815
Effect of termination/modification of lease agreement (4,210,820) (6,249,346) (10,460,166)
Adjustment for modification of lease agreement - - -
Balance at 31 March 2025 191,414,471 575,830 191,990,301
191,414,471 575,830 191,990,301
Depreciation 125,344,568 775,570 126,120,138
Effect of termination of lease agreement (2,440,708) - (2,440,708)
Adjustment for modification of lease agreement - - -
Balance at 31 March 2026 314,318,331 1,351,400 315,669,731
Carrying amount
At 1 April 2024 801,320,194 15,274,263 816,594,457
At 31 March 2025 1,246,316,046 4.461,392  1,250,777.438
At 31 March 2026 1,186,876,882 3,685,822 1,190,562,704
Allocation of Depreciation (Right-of-use assets)
31 March 31 March
In Taka Note 2026 2025
Cost of sales 12(A) 125,344,569 104,753,498
Administrative, selling and distribution expenses 12(A) 775,570 1,090,317
126,120,139 105,843,815
Investment in preference shares
See accounting policy in Note 38(1).
31 March 31 March
In Taka 2026 2025
Prudent Fashions Limited 110,200,000 110,200,000
110,200,000 110,200,000
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Notes to the financial statements (continued)

14.

15.

16.

17.

Investment in fixed deposit receipts
See accounting policy in Note 38(1).

31 March 31 March
In Taka 2026 2025
United Commercial Bank PLC 66,860,000 39,100,000
Hongkong and Shanghai Banking Corporation Limited 48,939,334 48,842,737
Standard Chartered Bank 3,890,300 3,890,300
119,689,634 91,833,037
Current 115,799,334 87,942,737
Non Current 3,890,300 3,890,300
119,689,634 91,833,037
Inventories

See accounting palicy in Note 38(F).
31 March 31 March
In Taka 2026 2025
Raw and packing materials 1,136,847,890 806,481,292
Finished goods 148,205,200 93,610,774
Inventories in-transit 4,228,710 4,582,006
Work-in-progress 951,220,398  1,081,523,210

2,240,502,198 1,986,197,282

Net current tax assets/(liabilities)

31 March 31 March
In Taka Note 2026 2025
Current tax assets 16(A) 441,816,036 283,278,481
Current tax liabilities 16(B) (444,015,755)  (285,478,206)

(2,199,719) (2,199,725)

Current tax assets

Opening balances 283,278,481 129,947 637
Paid during the year 158,537,555 153,330,844
Tax offset on completion of assessment for prior year - -
Closing balances 441,816,036 283,278,481
Current tax liabilities

QOpening balances 285,478,206 132,081,137
Provision for current year 10(A) 148,291,008 142,300,952
Changes in estimates related to prior year 10(A) 10,246,541 11,096,117
Tax offset on completion of assessment for prior year - -
Closing balances 444,015,755 285,478,206

Uncertainty over income tax treatments

Income tax return for the Assessment year 2024-2025, 2025-2026 has been submitted to National Board of
Revenue in due time. The Company believes that its accruals for tax liabilities are adequate for all open tax years
based on its assessment of many factors, including interpretations of lax laws and prior experience.

Trade and other receivables - external
See accounting policy in Note 38(1).

31 March 31 March
In Taka 2026 2025
Trade receivables due from third parties 34,808,321 445,637,509
Other receivables 78,611,060 141,786,517

113,419,381 587,424,026

Trade receivables due from third parties

Target Australia PTY 27,843,668 29,998,358
Stylem Takisada-Osaka Co Ltd. 6,964,653 74,410,571
Kmart Australia Ltd 341,228,580

34,808,321 445,637,509
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