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INDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF SEAD APPARELS PRIVATE LIMITED
Report on the Audif of the Financial Statements
Opinion

We have audited the accompanying financial statements of SEAD APPARELS PRIVATE
LIMITED (the “Company™), which comprisc the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss, the Statement ol Changes in Equity and the Statement of Cash Flows for the year
ended on that date and a summary of significant accounting policies and other explanatory

information (hereinafter referred to as the “Financial statements™).

[n our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 {the "Act™)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (indian Accounting
Standards) Rules, 20135, as amended, (“Ind AS™) and other accounting principles generally accepted
in India. of the state of affairs of the Company as at March 31, 2025 and its loss. changes in equity
and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the fnancial statements in accordance with the Standards on Auditing
("SATY) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India (“ICAT™) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Ruies made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
regquirements and the ICAPs Code of Ethics. We believe that the audit evidence obtained by us s
sulficient and appropriate to provide a basis for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that. in our professional judgment, were of most significance m our
audit of the financial statements of the current period. These matiers were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we &

provide a separate opinion on these matters,




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures o Board's Report, Business Responsibility Report, and
Shareholder’s Information, but does not include the financial staiements and our auditor’s report
thercon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

fn connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears (o
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements
g p

The Company’s Board of Direciors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance  with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting  policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant io the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the fipancial statemenis, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounting unless management either intends o liquidate the Company or to
cease operations. or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and (o | i auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatemens when it eXists.
Misstaiements can arise from fraud or crror and are considered material if individually or in the
agpregate, they could reasonably be expected (o influence the economic decisions of users taken orthe
basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional indgment and maintain professional
12 JUdg

skepticism throughout the andit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or eryor, design and perform audit procedures responsive (0 those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

@ Obtain an understanding of internal financial contro} relevant (0 the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability 1o continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our audifor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditor’s report. However, future evenis or conditions may cause the Company to cease to continie
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) Planning the scope of our audit work and in evaluating the results of our work: and

(ii) To evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement thar we have complied with refevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

From the matiers communicaied with those charged with governance, we determine those matiers that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances. we dete '3&&435(
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that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

I Asrequired by Section 143(3) of the Act, based on our audit we repost that:
a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper boaks of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including, Statement of Changes in Equity
and the Statement of Cash Flows dealt with by this Report are in agreement with the books of
gecount.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act read with Rule 7 of the Companies(Accounis} Rules 2014

¢) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors. none of the directors is disqualified as on March 31,
2025 trom being appointed as a director in terms of Section 164(2) of the Act,

) With respect to the adequacy of the internal financial controls over financial reporiing of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

]
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With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to

the best of our information and according 1o the explanations given 1o us:

i The Company do not have pending fitigations which would impact on its financial
position in its financial statements.

it The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

i, There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and betief, no
tunds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, inciuding foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guaraniee, security or the iike on behalf of the Ultimate Beneficiaries:




(b} The Management has represented, that, 1o the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any mannaer whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(¢) Based on ithe audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (it} of Rule He), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

vi. In the company in respect of financial years commencing on or affer the Ist April, 2023
has used such accounting sofiware for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail
feature has not been tampered with and the audit trail has been preserved by the
company as per the statutory requirements {or record retention.

h)  With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act,
in  our opinjon and according to the information and explanations aiven {o us, the limit prescribed
by section 197 for maximum permissible managerial remuneration is not applicable to a private
limited company.

D

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For NARULA & GUPTA
Chartered Accountants
(Firm’s Registration No. 013532N)

Rajesh Narula
Pariner
(Membership No.091510)

Place: New Delhi
Date: 09-05-2025
UDING 250915 10BMNRERRG0



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements® section
of sur report to the Members of SEAD APPARELS PRIVATE LIMITED of even date}

Report on the Internal Financial Controls Over Financial Reporting under Chause (i) of subsection 3
of Section 143 of the Companies Act, 2013 (the “Ac™)

We have audited the internal financial controls over {inancial reporiing of SEAD APPARELS
PRIVATE LIMITED (the “Company™) as of March 31, 2025 in conjunction with ouy audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

the Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI™). These responsibilities inciude the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensurmg the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of iis
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal controf based on the assessed
risk. The procedures selected depend on the auditor’s judgement, inciudin o the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

i

our audit opinion on the Company’s internal financial conirols system over financial reporting,




Meaning of Internal Finaneial Controls over Financiai Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance thai
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and {33
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due (o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the nternal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of comphance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given 1o us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the criteria for internal financial contro! over financial reporting esiablished
by the Company considering the essential components of interna control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAIL

For NARULA & GYPTA
Chartered Accountants
(Firm’s Registration No. 013532N)

Partner
{(Membership No.091510)

Place: New Defhi
Date: 09-05-2025
UDIN: 25091510BMNRERS00]




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements’ seciion
of our report to the Members of SEAD APPARELS PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. In respect of the Company’s Property, Plant and iquipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative defails and situation of Property, Plant and Equipment and relevant
detants of right-of-use assets.

(B} The Company do not have any intangible assets.

{b)  The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets in a phased manner which, in our
opinion, is reasonable having regard to the size of the Company and the nature of iis
assets. Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢} The Company does not hold any frechold immovabie properties {other than immovable
properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee) as disclosed in Note no.4 of the financial statemenis as at the
balance sheet date, hence reporting under Clause 3(i) (¢) is not applicable.

{d)  The Company has not revalued any of its Property, Plant and Equipment (including
right of-use assets) during the year.

{e)  No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
{(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As explained to us, the inveniory of the company has been physicaily verified at reasonable
interval by the management. In our opinion the coverage and procedure of such verification
is appropriate and no material discrepancy of 10% or more in aggregate of each class of
inventory has been noticed on such verification.

(b) The Company has not been sanctioned working capital limits in excess of Z 5 crove, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3G:)(h) of the Order is
not applicable.

iii. (a) The Company has not made investmenis in, nor provided any guarantee or security or
granted any advances in the nature of loans, secured or unsecured o companies, firms,
Limjted Liability Partnerships, and granted unsecured loans to any other parties, during the
year, and hence reporting under clause 3(iii)(a) to (f) of the Order is not applicable.

v The company has not given any joans to directors or any other person in whom the director is
inierested. or not made any investments. Hence. reporting under clause 3(ivY of the Order is not
applicable.




V. The Company has not accepted any deposit or amounts which are deemed to be deposits within
the provisions of section 73 to 76 any relevant provisions Companies Act, 2013 and rules made
thereunder. Hence, reporting under clause 3(v} of the Order is not applicable,

Vi, The maintenance of cost records has not been spuiﬁud by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried oul
by the Company. Hence, reporting under clause (vi) of the Order is not applicable 0 the
Company.

Vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Emplovees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statuiory dues as were applicable to it with the
appropriate authorities during the financial year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees® Staie Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, du{y of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2025 for a period of more than six months from the date they
became payable.

(b) According to the information and explanation given to us there are no disputed dues
pending 1o be deposited in respect of Goods and Service tax, Provident Fund,
Employees® State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Ixcise, Value Added Tax, Cess and other material statutory dues.

Viil, There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

ix, (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared willful defaulier by any bank or financial institution
or government or any government authority.

(¢) The Company has not taken term loan during the year.

{d) On an overall examination of the financial statements of the Company has not raised funds
raised on short term basis which have, prima facie, been used during the year for long-term
purposes by the Company.

(¢) On an overall examination of the financial statements of the Comparny, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

() The Company has not raised any loans during the year on the pluuu, of securities held in
its subsidiaries and hence reporting on clause 3Gx)(D of the Order is not dppncab%u.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
mcluding debt instruments} during the year and hence reporting under clause 3(x¥a) of the
i = . o } p b= - 4
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
pldumont of shares or convertible debentures (fully or partly or optionally) and i}a&
reporting under clause 3(x)(b) of the Order is not applicable. -




NIi.

xiil.

xiv,

XV.

XVi.

XViH.

XVIil,

NIX,

{a) No fraud by the Company and no material fraud on the Company has been noticed or reported

during the year.

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014
with the Ceniral Government, during the year and upto the date of this report,

(¢) We have taken into consideration the whistle blower complainis received by the Company

during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and {88 of the Companies Act,
2013 with respect to applicable wansactions with the relaied parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

{a}) In our opinion the Company is not required to have adecuate internal audit system
‘ i q f

commensurate with the size and the nature of it business as per the provision of Section 138
of the Companies Act 2013.

(b} Since the Company is not required to have internal audit system clause (xivi(b) is not

applicable.

In our opinion during the year the Company has not entered into any non-cash fransactions with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.,

In our opinion, the Company is not required to be registered under section 45-1A of ihe
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xviX}(a), (b) and (¢} of the
Order is not applicable.

(b} In our opinion, there is no core investment company within the C}roup (as defined in the

Core Investiment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash loss of 35.24 lacs during the financial year covered by our
audit and 17.81 laes immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the vear.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial Habilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our atiention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities exisiing at the date of balance
sheet as and when they fall due within a period of one vear from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up fo the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities faliing due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fa!

due. /\d




XX. The Company is not covered under section 1335 of the Companies Act 2013, Accordingly,
reporting under clause 3(xx) (a) & (b) of the Order is not applicable for the year.

XXI, Consolidated Financial Statements is not applicable to the Company. Accordingly. clause 3(xxi)
of the Order is not applicable,

For NARULA & GUPTA
Chartered Accouniant%
(Firm’s Registration No, 01 “ﬂ‘\)

Rajesh Narula
Partner
(Membership No.091510)

Place: New Delhi
Date: (9-05-2025
UDIN: 25091510BMNRERS0GT



SEAD APPARELS PRIVATE LIMITED
Balance Sheet as at March 31, 2025

{Amount in takhs , untess otharwise stated)}

Particulars Note No.

As at March 31, 2025 As at March 31, 2024

Assots
1. Mon-Current Assats
() Property, Plant and Equipment

(i} Other Won Current Assets
Tolal Nan-Current Assets

Current Assets
{8} inventories
(b} Financial assets
{ii}) Cash and cash equivalents
{t) Other current assets
Total Current Assels

Total Assets

i, Equity and liahilities
Lguity
(&) Equity share capitad
{b} Other equity
Total equity

Liabilities

Non Current Liabilitjes

(a) Deferred Tax Liability (Net)
(b} Long term Borrowings
Total Non Current Liabilities

Current liabilities
{a) Financiat Liabilitios
{i) Trade payables
- Total outstanding due of micro enterprises
and small enterprises

- Total cutstanding due of creditors other
than micro enterprises and small enterprises

{b} Gther Current Liabilities
Total current liabilities

Total Equity and Liabilities
Summary of Significant Accounting Policies information

10

11
12

13

14

22072 12.19
2.52 200,13
22324 212.30
1.65 1.54
.61 Q14
6.55 4.36
8.85 15.04
232.09 227.34
100 100
{56.86) (19.10)
{55.86) (18.10}
0.21 .05
284,76 234.68
284,97 234,73
0.06 2.7%
2.40 7.44
Q.52 0.52
2.98 10.71
232.09 227.34

The accompanying notes are an integral part of these financial
statements

As par our Repori of even date

For Narula & Gupla

Chartered Accountants
FR Niifg?i‘ /vj /

i

(W o
CA Rajesh Narula \
Partner N @/y\«m
M. No. 601510 e

Place: New Deihi
Date: May 9, 2025
UDIN: 2508151 0BMNRERSDDT

For and on bohaf of Board

Soad Appareis Private Limited

o o
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% gl Paltab Banerjee

Director Director

DN 00003044 DIN 07183749



SEAD APPARELS PRIVATE LIMITED
Statement of Profit and Loss for year ended March 31, 2025

{Amountin Lakhs , uniess otherwise stated)

Particulars Kote No. For the year ended March 31, 2025 For the year ended March 31, 2024
Income
i Hevanue frors aperations 1% 1.62
Yoial income (1) - 1.62
i Expenses
(a) Cost of materials consumed i6 0.65 1.81
(b) Changes in inventories of finished goods,
work in progress and stock in frade 17 {0.65) {0.78)
(c) Employee benefits expense 18 5.20 0.86
{d) Finance costs 19 i8.48 2.856
(e} Depreciation and amortisation expense 20 236 0.57
{f) Other expenses 21 11,55 14.58
Total expenses 37.60 20.00
Profit/ {foss) before exceptional items and tax
Hl HEH {37.560) (18.38}
v Exceptional ems - -
vV Profit/ {ioss) befora tax {111-1V) {37.60) (18.38)
vi Tax expense:
{(3) Curront tax -
(b} Deforred tax 0.1% 0.05
Total tax expense 0.16 0.05
VH Profit/{loss) for the year (V-V1) {37.76) {18.43)
Vil Earnings per share: {face value Rs, 30 per share)
Basic & Giluted (amount in Rs)) (377.58} {184.27)
Summary of Significant Accounting Policles information 3
The accompanying notes are an integral part of ithese
financial statemenis 1.2
Ae per our Repoit of even dute
For Narula & Gupta For and on behalf of Board
Charlered Accountants Sead Apparels Private Limited
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SEAD APPARELS PRIVATE LIMITED

Notes on Financial Statements for the period ended 31st March, 2025

1. Company Information

Sead Apparels Private Limited is a private limited company domiciled in India
was incorporated on June 24" 2022 under the Companies Act 2013 and has its
registered office at C-17/1 Paschimi Marg, Vasant Vihar, New Delhi, South West
Delhi, Delhi, 110057. The Company is primarily engaged in manufacturing of
textiles and textile products through its facitities and operations in India.

2. Basis of preparation and measurement

a) Statement of Compliance: The Financial Statements are prepared on an
accrual basis under historical cost Convention. These financial statements have
been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other
relevant provisions of the Companies Act, 2013, as applicable.

b} Basis of Preparation and presentation: The financial statements are
prepared under the historical cost convention except for certain financial assets
and liabilities (including derivative financial instruments) that are measured at fair
value or amortised cost. All assets and liabilities have been classified as current
or non-current according to the Company's operating cycle and other criteria set
out in the Act.

Based on the nature of products and the time between the acquisition of assets
for processing and their realisation in cash and cash equivalents, the Company
has ascertained its operating cycle as twelve months for the purpose of current
non-current classification of assets and liabilities.

1. Functional and Presentation Currency

The financial statements are presented in Rs. which is its functional &
presentational currency and all values are rounded to the nearest Lakhs up to
two decimal places except otherwise stated.

2. Going Concern

The board of directors have considered the financial position of the Company at
March 31, 2025 and the projected cash flows and financial performance of the
Company for at least tweive months from the date of approval of these financial
statemenis as well as planned cost and cash improvement actions, and believe
that the plan for sustained profitabiity remains on course.

The board of directors have taken actions to ensure that appropriate long-term
cash resources are in place at the date of signing the accounts to fund the
Company's operations.
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a) Recent accounting pronouncements notified by Ministry of Corporate
Affairs are as under:-

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to
the existing standards under Companies (indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2025, MCA has not
notified any new standards or amendments to the existing standards applicable
to the Company.

3. Significant accounting policies

a) Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires
management i0 make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amount of assets, liabilities,
income, expenses and disclosures of contingent assets and liabilities at the date
of these financial statements and the reported amount of revenues and
expenses for the years presented. Actual results may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date.
Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods affected.

Use of Estimates and Judgements

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below.

The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company.

Such changes are reflected in the assumptions when they occur. Also, the
Company has made certain judgements in applying accounting policies which
have an effect on amounts recognised in the financial statements.

i} Income taxes

The Company is subject to income tax laws as applicable in India. Significant
judgment is required in determining provision for income taxes. There are many
transactions and calculations for which the ultimate tax determination is
uncertain during the ordinary course of business. The Company recognises
habilities for anticipated tax issues based on estimates of whether additional
taxes will be due. Where the final tax outcome of these matters is different from
the amounts that were initially recorded, such differences will impact the income
tax and deferred tax provisions in the period in which such determination is
made. fax positions are uncertain, accruals are recorded within income tax
liabilities for management's best estimate of the ultimate liability that is expected




to arise based on the specific circumstances and the Company's historical
experience. Factors that may have an impact on current and deferred taxes
include changes in tax laws, reguiations or rates, changing interpretations of
existing tax laws or regulations, future levels of research and development
spending and changes in pre-tax earnings.

i) Contingencies

Contingent Liabilities may arise from the ordinary course of business in relation
to claims against the Company, including tegal and other claims. By virtue of
their nature, contingencies will be resolved only when one or more uncertain
future events occur or fail to occur. The assessment of the existence, and
potential quantum, of contingencies inherently involves the exercise of significant
judgements and the use of estimates regarding the outcome of future events.

iil) Recoverability of deferred taxes

In assessing the recoverability of deferred tax assets, management considers
whether it is probable that taxable profit will be available against which the losses
can be utilised. The ultimate realisation of deferred tax assets is dependent upon
the generation of future taxable income during the periods in which the
temporary differences become deductible. Management considers the projected
future taxable income and tax planning strategies in making this assessment.

b) Current versus non-current classification

The Company presents assets and fiabilities in the bafance sheet based on
current/ non-current classification.

Assets:
An asset is treated as current when it is:

i} Expected to be realised or intended to be sold or consumed in normal
operating cycle.

iy Held primarily for the purpose of trading

i) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
Liahilities:
A liability is current when:

i} Itis expected to be settled in normail operating cycle

ii} Itis held primarily for the purpose of trading

iiiy It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right {o defer the settlement of the liability for at
least twelve months after the reporting pericd

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as noncurrent assets and
tiabilities.
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Operating cycle: The operating cycle is the time between the acquisition of
assets for processing and their realisation in cash and cash equivatents. The
Company has identified twelve months as its operating cycle.

¢) Property, Plant and Equipment (PPE) and Depreciation

Property, plant and equipment and capital work in progress are stated at cost
less accumulated depreciation and accumuiated impairment losses, if any. Such
cost includes expenditure that is directly attributable to the acquisition of the
asset.

Depreciation :

Depreciation is provided on a pro-rata basis on the straight-line basis on the
estimated useful life prescribed under Schedule Il to Companies Act, 2013 with
the following exception:

- Property, ptant & equipment costing upto Rs. 5,000 has been fully depreciated
during the financial year

d) Borrowing costs

Borrowing costs consists of interest and amortisation of ancillary costs that an
entity incurs in connection with the borrowing of funds. Borrowing costs directly
atiributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalised as par of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing cosis consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences 1o the extent regarded as an
adjustment to the borrowing costs.

e) Revenue Recognition
Sale of products

Revenue from sale of products is recognised at the point in time when control of
product is transferred to the customer. In case of Export sale, transfer of confrol
generally takes place at the time of expected date of departure which is specified

f} Inventories

i} Inventories of finished goods manufactured by the Company are valued style-
wise and at lower of cost and estimated net realisable value. Cost includes
material cost on weighted average basis and appropriate share of overheads
incurred in bringing them to their present location and condition.

iiy Inventories of raw material, work in progress, accessories & consumables
are valued at cost (weighted average method) or af estimated net realisable
value whichever is lower.

iii) Net realisable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to




make the sale. The comparison of cost and net realisable value is made on an
item by item basis.

g) Leases

The Company assesses at contract inception whether a contract is, or contains,
a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company's lease asset classes primarily comprise of lease for land and
building. The Company assesses whether a confract contains a lease, at
inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period of time in exchange
for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether: (i) the contract
invoives the use of an identified asset (i) the Company has substantially all of
the economic benefits from use of the asset through the period of the lease and
(iii) the Company has the right to direct the use of the asset. The Company
applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. For these short-term and low
value leases, the Company recognizes the lease payments as an operaling
expense on a straight-line basis over the term of the lease. The Company
recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets as below:

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the
lease (i.e., the date the underlying asset is available for use). Right-of-use assels
are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets inciudes the amount of lease liabilities recognised, initiai direct costs
incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-
line basis over the shorter of the iease term and the estimated useful lives of the
underlying assets (i.e. 30 and 60 years) If ownership of the leased asset
transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset. The right-of-use assets are also subject to impairment,

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease
liabilities measured at the present value of iease payments to be made over the
lease term. The lease payments include fixed payments {including in substance
fixed payments) less any lease incentives receivable, variable lease payments
that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the




Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs. In calculating the present value of lease payments,
the Company uses its incremental borrowing rate at the lease commencement
date because the interest rale implicit in the lease is not readily deferminable.
After the commencement date, the amount of lease liabilities is increased io
reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g.,
changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option o
purchase the underlying asset. The Company's lease Habilities are included in
other current and non-current financial liabilities.

(iii} Short-term leases and leasos of low-value assets

The Company applies the short-term lease recognition exemption to its short-
term leases (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). it also applies
the lease of low-value assets recognition exemption to leases that are
considered to be low value. Lease payments on short-term leases and leases of
low-value assets are recognised as expense on a straight-line basis over the
lease term. "Lease liability" and "Right of Use" asset have been separately
presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

h) Financial instruments

A financial instrument is a contract that gives rise to a financial asset for one
entity and a financial liability or equity instrument for another entity.Financial
assets and financial liabilities are recognised when the Company becomes a
party to the contraciual provisions of the instrumenis.

Initial recognition and measurement

A financial asset is initially recognised at fair value. In case of financial assets
which are recognised at fair value through profit and loss (FVTPL), its transaction
cost are recognised in the statement of profit and loss. In other cases, the
transaction cost are attributed to the acquisition value of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in
three categories:
~-Financial Asset carried at amortised cost
~-Financial Asset at fair value through other comprehensive income (FVTOCI)
-Financial Asset at fair value through profit and loss (FVTPL)

{i) Financial asset carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a
business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.




Financial asset at fair value through other comprehensive income (FVTOC!)

A financial asset is subsequenfly measured at fair value through other
comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial asset at fair wvalue through profit and loss (FVTPL)
A financial asset which is not classified in any of the above calegories are
subsequently fair valued through profit or loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised (i.e. removed from the Company's Balance Sheet} when:
{i) The contractual rights to receive cash flows from the asset has expired, or
{#i) The Company has transferred its coniractual rights to receive cash flows from
the financial asset or has assumed an obligation to pay the received cash flows
in full without material delay to a third parly under a 'pass-through’ arrangement;
and either (a) the Company has transferred substantially ali the risks and
rewards of the asset, or {b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of
the asset.

{if) Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss.
All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable {ransaction costs. The
Company’s financial liabilities include borrowings, trade and other payables,
security deposits received etc.
Subsequent measurement
For purposes of subsequent measurement, financial lizbilities are classified in
two categories:

- Financial liabilities at amortised cost

- Financial liabilties at fair value through profit and loss (FVTPL)
A financial liability is classified as at FVTRL if it is classified as held for trading, or
it is a derivative or it is designated as such as initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in the Statement of Profit and
jogs. Other financial liabilifies are subsequently measured at amortised cost
using the effective interest method. Interest expense is recognised in the
Statement of Profit and loss.
De-recognition
A financial liability is derecognised when the obligation under the llablily is
discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms or the terms of
an existing liability are substantially modified, such an exchange or modification
is treated as the de-recognition of the original liability and the recognition of a
new Hability. The difference in the respective carrying amounts is recognised in
the statement of profit and joss.




i) Taxes
Current income tax

Current income tax assets and liabiiities are measured at the amount expected
to be recovered from or paid to the taxation authorities. The fax rales and tax
laws used to compute the amount are those that are enacted or substantively
enacled, at the reporting date.

Current income tax relaling to items recognised ouiside profit or loss is
recognised outside profit or loss (either in other comprehensive income {OC1) or
in equity).

Current tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current tax assets are offset against current tax liabiiities if, and only if, a legaily
enforceable right exists to set off the recognised amounts and there is an
intention either to settle on a net basis, or to realise the asset and settle the
liabifity simultaneously.

Deferred tax

Deferred tax assets and liabilities are measured at the tax raies that are
expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates {and {ax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry
forward of unused fax credits and unused tax losses can be utilised,

Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply to the period when the asset is realised or the liability is
setfled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date. Tax relating to items recognised
directly in equity/other comprehensive income is recognised in respective head
and not in the statement of profit & loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet
date and is adjusted to the extent that it is no longer probable that sufficient
taxable profit will be available {o allow ali or part of the asset to be recovered.

Deferred tax assets and deferred {ax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

j} Cash and cash equivalents




Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturily of three months or less.
which are subject to an insignificant risk of changes in vaiue.

For the purpose of the statement of cash flows, cash and cash eguivalents
consist of cash balance on hand, cash balance at banks and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an
integral part of the Company's cash management.

k) Statement of Cash flows

The statement of cash flows has been prepared under indirect method, whereby
profit or loss is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and
items of income or expense associated with investing or financing cash flows,

I} Earnings per share (EPS)

in determining earnings per share, the Company considers the net profit after tax
and includes the post-tax effect of any extraordinary items. Basic EPS amounts
are calculated by dividing the profit for the year attributable to the shareholders
of the Company by the weighted average number of equity shares outstanding
as at the end of reporting period. Diuted EPS amounts are calculated by dividing
the profit attributable to the shareholders of the Company by the weighted
average number of equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the
dilutive potential equity shares into equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless they have been issued at a later date. A transaction is considered
to be antidilutive if its effect is to increase the amount of EPS, either by lowering
the share count or increase the earnings.

m) Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation,
or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount cannot be estimated reliably.
Contingent liabilities do not warrant provisions, but are disclosed unless the
possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial
statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the period in which the change occurs.

ny Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable thai an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.




When the Company expects some or all of a provision {o be reimbursed, the
reimbursement is recognised as a separate assef, bul only when the
reimbursement is virtisally certain,

The expense relating to a provision is presented in the stalement of profit and
loss, net of any reimbursement. if the effect of the time value of money is
material, provisions are discounted using a current pre-iax rate that reflects,
when appropriate, the risks specific to the liability. The unwinding of discount is
recognised in the statement of profit and loss as a finance cost.Provisions are
reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.




SEAD APPARELS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2024.25

{Amount in Lakhs , unless otherwiso stated)

For the year ended March 31,

Particulars 2025 For the year ended March 31, 2624
Az CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Bafore Tax as per Profit and Loss Statemeant (37.60) {16.38)
Adpsed for:
Lyas: Dopreciation 2.36 157
Less: inforast income -
Add - interst Expoenses 1B.48
116.75) i17.81}
Operating Profit hefore Working Capital Changes
Changes in Working Capilal:
Becrease/{inciease} in Invenlory {0.15) 11.54)
Becreasef{inerease) in Other Current Assets {2.19) {4.36)
(Decreasel/increase in Trade and Other Payables {7,724} 9.98
{Decreasel/inerease in Other Current Liabilitjes {0.00) 0.52
{10.08}) 4.60
Cash Generated from Operations (26 83} {13.22}
Less: Takes Paid (HNet) -
Net Cash from Gperadng activities (26.83) {13.22)
B CASH FLOW FROM INVESTING ACTIVITILS
Purchase of Property Plant & Equipment {210.8 (12.76)
{incressel/ecrvase in CWHP
{Incresaal/Decrense in Capita Advances 197.59 {20011}
Interest lncome
Net Cash{Used In) from Investing Actlvities £13.31) {212.87)
C: CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares -
Increase/{Decresae) in Long term Borrowings 40.00 234.68
Interst Paid {8.38)
et Cash {Used in) f Generated from Financing Activities 31.62 234.68
Net (Decrease) in Cash and Cash Equivalents {8.52) 859
Dpening Balance of Cash and Casli fquivalenls 49.14 0.54
Closing Balance of Cash and Cash Equivaients * 0.61 §.14
* Refer Note 4
Notes to Cash Flow Statement
3. The Cash Flow Slalement has been prepared under the ‘Indirect Method' sel out in Ind AS 7
2. The Cash Flow Statement reflacts the combinad cash flows panaining to continuing and discontinuing operations
3. Previous year's figures have been regrouped/reciassified whereever necessary.
Surnmary of Significant Accounting Policles Information 3
The accompanying notes are an integral part of these financial
statements 1-2

For Naruia 8 Gupta

Charered Accountants
FR Mo 013552N

CARajesh Narula
Parnsr

M. No. 091510

Place: New Delhi
Date: May 9, 2025
UDIN:  2509151DBMNRERS061

For and on behaf of Board
For Sead Apparels Private Limited

\

X
Puikit Seth

Birector
DIN 00003044

Paliah Banerjee
Director

DIN 07193749



SEAD APPARELS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

A, Eguity Share Capital

{Amount in Lakhs , uniess otherwise statod)

As AL Aprii 01, 2023 1.00
Changes during the year -
As at March 33, 2024 1.00
Changes during the year - -
As at March 31, 2025 100
B, Othor Equity
Others Resefve {nature Retai'ned Revaluation Surplus Total
Specify] aarnings

Balance as at Aprit 01, 2023 (0.67) (0,67)'
Profit/(loss) for the year {18.43} {18.43}
Balance as at March 31, 2024 (19.10) {19.10)
Profit/ioss) for the year - (37.76)] - (27.78)
Bajance as at March 31, 2025 {56.86} [55.86]\
Summary of Significant Accounting Pollcies information 3
The accompanying notes are an intagral part of these financial statements

1-2

For Narula & Gupta
Charterod Accountants

#R No. 013532/&;;7
e
=
M‘“M

CA Rajesh Narula
Pariner
M. No. 091510

Place: New Delhi
Dale: May 9, 2025
UDIN: 25081510BMNRERSL01

>IN 00003044

Far and on behalf of Board

utkit Seth
Directer

For Sead Apparels Private Limited

by
ek

Pallab Baneriee
Directo

DIN 0719374¢
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SEAD APPARELS PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st March, 2025

{Amcunt in takhs , unless otherwise stased}

Note No As at March 34,2026 Ag at March 31, 2024
5 Other Non Current assols
Capitat advances 0.20 20011
Security Deposit 2.32 -
Yotal 2.52 200141
6 Inventories As at March 31, 2025 As 3t March 31, 7024
Raw matetials .26 478
Work in prograss - 0.8
Finished Goods 1.42 -
Total 168 1.54
1 Lasl and cash eguivalents As at March 31, 2025 As at March 31, 2024
Halsnces with banks:
- Cutrent account .81 814
Total B.64 §.14
8 Other current assets As at Mareh 33, 2025 As at March 31, 2024
Balance with government aulhorities - considered 548 386
geod
Advances To Suppliers - Current - 0.40
Prepaid Expenses 1.07
Total 6.65 4.36
9 Equity Share Capital As at March 31, 2025 As at March 31, 2024
Authorired Share Capital
3500000{March 31,2024: 150000 | Equity Share of Rs 10 Each i556.00 15.00
issued, subscribod and paid up 1.00 1.00
a) Reconctiliation of issued and subscribed share capital:
Equily Share of € 10 each N, of shares Amount
Balance as at April 01, 2023 10,000.00 1.00
Changes during the year - -
Balance as at March 31, 2024 30,000.00 100
Changes during the year - -
Balanco as at March 31, 2026 10.809.00 3.00

The Company has only ene class of equily shares having a par value of * 10 per share, Each holder of pquity shares is
enlitied {o one vole per share. in the eveat of liquidation of the Company, the holders of equity shares will be enfilled to
receive remaining assets of the Company, afler disiribution of all preferential amounts, The dislribution will be in proportion (o

the number of equily shares held by the shareholders.

¢) Detaiis of shareholders holding more than % skares in the Company

As at March 33, 2025 As at iarch 3%, 2024
Namo of Shareholder No. of shares o of total No. of shares
% of total shares
shares
Pearl Giobal Industries Limited 3959 99.99 5589 49,04
Tetal 9999 95.98 9959 99,99

d) Details of Promotor's shareholding:

As at March 31, 2025

As at March 3%, 2024

Name of Shareholder Ne. of shares

% of totai

No. of shares

% ot total shares

% change during the year

shares
FPeart Global tndustries Limited 9,998.00 99.98 9,999.00 £9.54 -
Mr. Pallab Banerjoe 1.00 0.0% 1.00 001
Totad 40,000.00 160,00 10,800.00 100.00




SEAD APPARELS PRIVATE LIMITED

Notes on Flnancial Statements for the year ended 31st March, 2025

JAmount in fakhi  unle1s otherwise Raleg)

Gihor gguily

Aj ot Warch 31, 7028

As ot March 35, 2024

Kelained Earning [S1:REY) {Q.G7)
Duting the Yaat 137.74) (15.53)
Tuint {56,856} (12 10}
Delered Tax Lishilify {Nol} _Aa ui Mergh 81, 2028 ASptMerch 9, 024
fefened tex HabHity tefatas (o tha Following:
Propedy, plart and equipment .33 205
Total 023 _ 0.05
The movemen! balwoen net deforred 1ax sssets Aliabililies) is as undes
At Recognised In Rocognised in A 8l
AprH£1,2028  Statement of Profit and Statement of Other Wereh 3%, 2025
Loss Comprehgnsive ncome

Doferrad tax liability relates to the following:
Propeny. plaat and equipment 6.0% 016 - 021

0.05 0.14 0.21

As ot Recognised in Recogrised in Ap at
Aprit 01, 2023 Stalomenl of Profit and Stalement of Other Ktasch 31, 2024
Loss Gomprehensive lncome
Doforied 1ax lability relatos 10 thae following:
Peupetly, clanl und equipment - [T . a0y
- 0.05 - $.05
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14

Long term Borrowing
Loan from related paryy

Totai

Trade payables

Totat cutstanding dues of Micro and Smali enterprises
Total oufstanding dues of creditors other than micro
enterprises and smalt enterprises

As at March 31, 2025

As at March 31, 2024

284.76

234.68

284.76

234.68

As at March 31, 2025

As at March 31, 2024

0.06 75
2.40 7.44
2.46 10,19

a) As per Schedule il of the Companies Act, 2013 and as certified by the management, the amount due to Micro & Small

Details of dues fo micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development
Act, 2000 ["MBMED Act™]

Partioulars As$ at March 31, 2025 As at March 31, 2024
(i} the principal amount and the interest due theregn remaining unpaid to
- Principal outslanding for trade payable 0.06 2.75

- Principal outstanding for capital crediors

- Interest on above

(it} the amount of interest paid by the buyer under MSMED Act, 2006 along

{iii} the amount of interest due and payable for the period of delay in making

{iv) the amount of interest accrued and remaining unpaid at the end of

{v} the amount of further interest remaining due and payable even in the

Bisclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 20006° is based on
the information available with the company regarding the stalus of registration of such vendors under the said Act and as per the
intimation received from them on requests made by the company. There are no overdue principal amounts / interest payable
amounts for defayed paymeants 1o such vendors at fhe Balance Sheet date except disclosed above.

Other Current Liabitities As at March 31, 2025 As at March 31, 2024

Statdory dues 0.52 0.52

Total 0.52 0.52

; o3
WNew Delhi

=
™
{1k
£

&

A
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SEAD APPARELS PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2025
{Amount in Lakhs , unless otherwise stated)

Nota N For the year ended For the year ended

orere March 31, 2025 March 31, 2024
15 Revenue from operations

Sale of product - 1.62

- 1.62

a) Performance obligation

Revenue is recognised upon transfer of contro! of products.

During the year, The Company has not entered into long term contracts with Customers and accordingly disclsoure of
unsatisfied or remaining performance obligation {which is affected by several factors like changes in scope of Contracts,
periodic revalidations, adjustiment for revenue that has not been materialized, tax faws etc.) is not applicable to the
Company.

b} Disaggregation of revenue: The table below presents disaggregated revenues from contracts with customers on
the basis of geographical spread of the operations of the Company. The Company believes that this disaggregation best
depicts how the nature, amount of revenues and cash flows are affected by market and other economic factors:

Revenue based on Geography For the period ended For the year ended
March 31, 2025 March 31, 2024
Ingia - 1.62
Cutside India . -
Revenue from operations - 1.62
Revenue based on Customer-wise For the period ended For the year ended
March 31, 2025 March 31, 2024

Related Party . .

Non- Related Parly - 1.62
Revenue from operations - 1.62
¢) Reconciliation of revenue from operations with For the period ended For the year ended
contracted price March 31, 2025 March 31, 2024
Coniracted Price - 1.62
Less:

Sales Returns - -
Rebate and Discounts -
Rehate and Discount .

- 1.62




SEAD APPARELS PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2025
{Amount in Lakhs , unless otherwise stated)

16 Cost Of Materials Consumed
Raw Materiat
Balance ot the beginning of the Year
Add:- Purchases during the year

tess:- Balance at the end of the Year

Total

Changes in inventories of finished goods, work in progress
17 and stock in trade

Inventories at the beginning of the year
Work-in-progress

Inventories at the end of the year
Work-in-progress

Finished Goods

{Increase) / decrease in inventory  (A-B)

18 Empioyee benefits expense

Salaries, wages & bonus
Contribution To Provident And Other Funds

Total

19 Finance costs
interest expense
On Loan from related party

Total

20 Depreciation and amortisation expense
Depreciation of PPE

Total

For the year ended
March 31, 2025

For the year ended
March 31, 2024

0.76

.15 2.56
0.26 0.76
.65 1.81

For the year ended
March 31, 2025

For the year ended
March 31, 2024

0.78
0.78

1.42

{0.65) {0.78)

For the year ended
March 31, 2025

For the year ended
March 31, 2024

519

086

5.20

0.86

For the year ended
March 31, 2025

For the year ended
March 31, 2024

18.48

2.96

13.48

2.96

For the year ended
March 31, 2025

For the year ended
March 31, 2024

2.36

0.57

2.36




SEAD APPARELS PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2025
{Amount in Lakhs , unless otherwise stated)

For the year ended Forthe year ended
21 Other expenses March 31, 2025 March 31, 2024
Manufacturing expense 0.05 -
Fabrication Charges 1.37
Processing Charges - 0.87
Consumables - 0.60
Plant & Machinery hiring Charges - 0.82
Consumption of stores & spare parts - 0.03
Rent 0.89 4.48
Payment to Auditor 0.25 0.10
Rates & Taxes 0.7C 0.27
Travelling & conveyance 2.51 0.36
Repairs And Maintenance - Other 2.43 0.01
Legal & Professional Expenses 0.08 5.08
Bank charges 0.0 0.50
Filling fees 3.46 0.09
SAP Expenses 1.12
Miscellanecus expenses 0.07
Total 11.55 14.58
2t Payment to Auditors
For the year ended For the yvear ended
March 31, 2025 March 31, 2024
Audit Fee 0.25 .10
Total 0.25 0.10
22 EARNING PER SHARE (EPS) :
Net Profit / {Loss) after tax as per Statement of Profit & Loss (37.76) (18.43)
attributable to equity shareholders
Weighted average number of eguity shares 10,000 10,000
Basic & Diluted Earning Per Share (377.59) {184.27)
Face Value of Equity Share 10.00 10,00

(The Company does not have potentially dilutive equity shares)




SEAD APPARELS PRIVATE LIMITED

Notes to standalone financial statements for the year ended March 31, 2025
{Amount in Lakhs , unless otherwise stated)

The Company's objectives when managing capital are to:

- safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and
benefits for other stakeholders, and

-maintain an appropriate capital structure of debt and equity.

The Board of Directors have the primary responsibility to maintain a strong capital base and reduce the cost of capital
through prudent management in deployment of funds and sourcing by leveraging opportunities in domestic and
international markets so as to maintain investors, creditors and markets confidence and to sustain future development of

The Company monitors capital structure using a gearing ratio, which is net debt divided by total capital plus net debt. Net
debt comprises of long term and short term borrowings less cash and cash equivalents. Equity includes equity share
capital and reserves that are managed as capital. The gearing ratio at the end of reporting periods were as foliows:

As at March 31, As at March 31,
2025 2024

Borrowings 284.76 234.68
interest accrued but not due on borrowings - -

Less: Cash and Cash Equivalents 0.61 5.14
Net debt (A) 284,14 225.54
Equity share capital 1.00 1.00
Other eguily (56.86) {19.10)
Total Capital {B) {55.886) {18.10)
Gearing ratio {5.09) (12.46)

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31,
2025

In order to achieve overali objective, the Company’s capital management, amongst cther things, aims to ensure that it

meets financial covenants attached fo the interest-bearing loans and borrowings that define capital structure
requirements.




SEAD APPARELS PRIVATE LIMITED

Notes to standalone financial statements for the year ended March 31, 2025
{Amountin Lakhs , unless otherwise stated)

Fair value measuremants

| Financial instruments
a) Financial instruments by category
All financial assets and liabilities viz. cash and cash squivaients, trade payables, employee related liabilities and borrowings, are measured at amorlised cost,

b) Fair value hierarchy
This section expiains the judgments and estimates made in determining tha fair values of the financial instruments that are (a) recognised and measured at fair value and
{b) measured al amortised cost and for which fair values are gisclosed in the standalone financial statemants. To provide an indication about the retiabilily of the inputs
used in determining fair value, the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each

ievel toltows underneath the lable.

The following table shows the carrying amounts and fair vaiues of financial assets and financials liabilities, including their ievels of in the fair value hisrarchy:

As at March 31, 2025

Particuiars Carrying amount Fair vaiue
Tg:;‘:ﬁl Financial Total
FVOCI FVTPL X Liabilities - carrying levelt Level2 Level3 Total
amortised .
amortised cost  amount
cost
Financial assets not maasured at fair value
Cash and cash equivalents 0.51 0.61
- 0.61 - 0.61 - - . -
Financial Habilities not measured at fair value
Borrowings 28476 284.76
Trade payables 246 246
Others 0.52 0.52
- - 287.73 287.73 - - - -
As at March 31, 2024
Particulars Carrying amount Fair vaiue
?Szzga_[ Financial Total
FVOC! FVTPL . Liabilities - carrying Levelt Level? Level3 Total
amortised .
amoriised cost amount
cost
Financlal assets not measured at fair value
Cash and cash eguivalents 9,14 9.14
- 9.14 - $.14 -
Financial liabilities not measured at fair value
Borrowings 234,68 234.68
Trade payables 10.19 10.1%
Others 0.92 0.52
- - 245.39 245.39

Fair value of financial assets and liabilities measured at amortised cost
The carrying amounts of trade payables, cash and cash equivalents are considered 1o be the same as their fair values, due to their short-term nature
For ather financial liabilities/ assets that are measured at fair value, the carrying amounts are equal to the fair values.




SEAD APPARELS PRIVATE LIMITED

Notes to standalone financial statements for the year ended March 31, 2025
{Amount in Lakhs |, uniess otherwise slated)

Financial risk management objectives and poticles

The Company's principal financial liabilities comprises of (rade and other payables, borrowings, . The main purpose of these financial liabilities is to
finance the Company's operations and to provide guarantees (o support its operations. The Company's principal financiaf assets includes cash ang cash
equivalents, .

The Company has exposure o the following risks arising from financial instruments:

- credi risk,

- liquidity risk and

~ market fisk.

The Company's senior level management oversees the management of these risks and is supported by finance department that advises on the
appropriate financial risk governance framework.

A, Credit Risk

Credit risk is the risk that counterparty will default on its contraciual obligations resulting in finance loss to the Company. Credit risk arise from Cash and
cash equivalenis measure at amortised cost.

Other Financial Assets: The Company maintaing exposure in cash & cash equivatents, . Credit risk from balances with banks is managed by the
Company in aceordance with the Company's policy. The Company's maximum exposure lo the credit risk as at March 31, 2025 and March 31, 2024 is the
carrying value of each class of financial assats.

B. Liquidity risk

Liguidity risk is the risk that the Company may not be able {6 meet ils present and future cash and collateral obligations without incurring unacceplable
‘losses,

The Company’s objective is to, maintain optimurm levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its
liquidity position and deploys a robust cash management system. It maintains adequate sources of financing inctuding loans from banks at an optimised
cost.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted paymants,

As at March 31, 2026 Less than 3 months 3 to 12 months ttoSyears > 5yoars Total
Borrowings - - . 2B84.75 284.76
Trade payebios 0.43 2,03 - - 2,46
Total .43 2.03 - 284.76 287.22

As at March 314, 2024 L.ess than 3 months 3 to 12 months 1to 5 years > B yoars Tatal
Borrowings - - - 234.68 231.68
Trade payables 0.43 9.76 - - 10,19
Total 0.43 9.76 - 234,68 244.87

C. Markat risk

Market risk is the risk that changes in marke! prices, such as foreign exchange rates and interest rates will affect the Company's income. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equily prices and other market changes
that affect market risk sensitive instruments, The objective of market risk management is to manage and control market risk exposures withing

: acceptables parameters, while oplimising the return, The Board of Direclors is responsible for setling up the policies and procedures fo amange risks of
the Company.

] interest rate sk

tmorest rate risk is the risk that the fair value or future cash flows of a financial Instrument will fluctuate decause of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates relates primarily {0 the Company's long-term debt obligations with fioating interest
rates. The Company manages its nat exposure to interest rate risk related to porrowings, by balancing a proportion of fixed rate and fioating rate
borrowing in its total borrowina portfolio,

Interest Rate Sensitivity: The sensitivity analysis in the following sections relate to the position as at March 31, 2025 and March 31, 2024, The
following table demonstrates the sensitivity fo a reasonably possible change in interest rates on the portion of horrowings affected. With all
other variables held constant, the Company's profit before tax Is affected through the impact on floating rate borrowings, as follows:

Particuiars Incraase oriDecrease !
decrease inj(increase}  in
basis points profit pefore

tax

March 31, 2025 +50 1,27

-50 (1.27)

March 31, 2024 +50 0.20

-50 (0.20)
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SEAD APPARELS PRIVATE LIMITED
Notes to standalene financial statements for the year ended March 31, 2025

{Amouitt in Lakhs , Uuniess OIReTwiso stated)

The Operations of the company {afls primarily under manufacturing of Apparel which is considered to be the only reportable sagment by the
maragement as evaluated by The Chief Operarting Decision Maker as per Defined in IND As 108 - Operating Segmant .
Summary of Segmant information as at year end for the year ended March 31,2025 is as follows

Particulars

Total Capital Expenditure

12.19

1, Statement of Profit and Loss Apparel Manufacturing Total
Segment revenue
Total revenue - -
Segarent Expenses 8.50 8.50
Segment Profit and Loss 18.50) {8.50}
Unallocated Expenses {10.62)
interest and Other Finance cost {18.48)
Tax Expense {0.16)
PAT {37.76}
2. Segment Assets and Liabifities Apparel Manufacturing Total
Segment Assets 232.09 232.09
Unallocated investment
Other Unallocted Assets .
Total Assets 232.08
Equity and Liability
Sepment Liabilities 287.96 287.96
Unalfocated Liabilities -
Share Capital 1.00
Resreve and Surplus 156,86}
‘ Total Equity and fiability 232.08
3. Other tnformation Apparel Manufacturing Total
Capital Expenditure 22072 220,72
Depreciation and Amortization 2.36 2.36
4. Geographical Information Domestic Total
Total Revenue - .
Total Assets 232.09 232.08
Total Capital Expenditure 220.72 220.72
Summary of Segmant information as at year end for the year ended March 31,2024 is as follows
Particulars Appare] Manufacturing Tota!
1. Statement of Profit and Loss
Segment revenue
Total revenue 1.62 1.62
Segment Expenses 10.83 10.63
Segment Profit and Loss {9.01) 19.01)
Unallocated Expenses 6.41)
tnterest and Other Finance cost {2.96)
Tax Expense {0.05)
~ par {18.43}
¢ 2. Segment Assets and Liabilities Apparel Manufacturing Total
Segment Assets 227.34 227.34
Unallocated investment -
Other Unallocted Assets -
Total Assets 227.34
Eguity and Liability
Segment Liabilities 245.44 245.44
Unallecated Liabilities -
Share Capital 1.00
Resrave and Surplus {19.10}
Total Equity and liability 227.34
3. Gther Information Apparel Manufacturing Total
Capital Expendilure 12.1% 1219
Depreclation and Amortization 0.57 0.57
&. Geographical lnformation Domestic
Total Revenue 1607
Total Assets 227.34



SEAD APPARELS PRIVATE LIMITED

Notes on Financial Statements for the year ended 31st March, 2025
{Amount in Lakhs , unless otherwise stated)

Note 27 : Related party transactions
a) List of related parties

Nature of Relationship Name of the Related Party
Deepak Seth

Key Manegement Personnel (KMP)} |Pulkit Seth

Pallab Banarjee

Holding Company Pearl Global industries Limited
Education Trust (Significant Interest) |Little People Education Society

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

‘Pearl Global industries Limited

Rent 0.24 4,48
P&M hire charges . 0.82
Interest on Loan 18.48 2.96
SAP Expenses 1.12 -

L.oan Received 40.00 232.00
Assets Purchase - 2.25
Total 59.84 242.51

Closing Balance
Particulars As At As At
March 31, 2025 March 31, 2024

Pear! Global Industries Limited

Loan from PGIL 284.76 234.67
:PEARL GLOBAL INDUSTRIES LTD 0.30 0.95
Little People Education Society 0.02 -
PEARL GLOBAL INDUSTRIES

ITD.(Woven) 2.52
Total 285.08 238.14

el
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SEAD APPARELS PRIVATE LIMITED
Notes on Financial Statementis for the year ended 31st March, 2025

Notes on Financial Statements for the year ended 31st March, 2025

QOthers

The Company do not hold any immovable property(Other than properties where the company is the lessee and the lease agreement
are duly executed in favour of the Company) whose title deeds are not held in the name of the company

The Company has not revalued its property, piant and equipment during the current or previcus year.

The Company has not granted any loans or advances in the nature of Loans {o the promoters, direcfors, KMPs and the refated parties
(as defined under Companies Act, 2013), either severally or jointly with any other person which are repayable on demand or withoul
specifying any terms or period of repayment.

The Company do not have any capital work in progress during the year.

The Company do not have and in{angible assefs under development during the year

The Company does nof hold any benami propery and there are no proceedings that have been initialed or pending against the

Company for helding any benami proparty under the Prehibition of Benami Property Transactions Act, 1988 (as amended from fime to
time) (earlier Benami Transactions (Prohibition) Act, 1988) and the rules made thereundor.

The company has not taken borrowings from banks or financial insfitutions on the basis of security of currenl assets.
The Company has not been declared a wilfui defauiter by any bank or financial institution or other lender.
The Company does not have any {ransactions with companies struck-off u/s 248 of the companies Act 2013

The Company does not have any registration of charges or satisfaction which is yet to be registered with Registrar of Companies
(ROC) beyond the statulory period.

The Company has compiied with the number of layers prescribed under clause {(87) of section 2 of the Act read wilh Companies
(Restriction on number of Layers) Rules, 2017, and there are no companies peyond the specified layers.

The Company have not entered into any Scheme of Arrangement approved by competent authority in terms of Section 230 10 237 of
the Companies Act 2013

The Company has nof advanced or loaned or invested funds to any other person(s} or enfity(ies), including foreign entities
(intermediaries) with the understanding that the intermediary shall: (a) directly or indirectly lend or invest in cther persons or enfities
identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b} provide any guarantee, security or
like to or on behalf of the Ultimate Beneficiaries.

The Company has not received funds from any other person(s) or entity(ies), including foreign enlifies (infermediaries) with the
understanding (whether recorded in writing or otherwise) that the intermediary shall: (a) directly or indirectly iend or invest in other
persons or antities identified in any manner whatscever by cr on behalf of the company (Ultimate Beneficiaries) or (D) provide any
guarantee, securily or like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any {ransaction which is not recorded in the books of account that has been surrendered or disclosed as
income dwing the year in the tax assessments under the Income Tax Act, 1861 {such as search or survey or any olher refevant
provisions of the Income Tax Act, 1961).

The Company is not coverad under section 135 of the Companies Act 2013

The Company has neither traded nor invesied in Crypto Currency or Virtual Currency during the financial vear.

In the opinion of the management, loans and advances, trade receivables and other cusrent/non-current assets (other than non-current

investmenis) do not have a realisabie value fess than they are stated in the Balance Sheet in the ordinary course of the business.




SEAD APPARELS PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st March, 2025

23 Capital Management

24 Fair value measurements

25 Financial risk management objeclives and policies

26 {Amount in Lakhs | uniess otherwise staled)

27 Ralated Parly Disclosure

5 Financial ratios

26 Other Nolos

30 No Provision for Income Tax has been made in accordance with the Income Tax Act, 1981 in view of Losses

24 The figures of the previous year have been regrouped! reclassified wherever necessary to make them comparable.

The accompanying notes are an Integral part of these financial statemants
For Narula & Gupta
Charterad Accountants
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