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Independent Auditor's Report

To The Members of Pear! Global Kaushal Vikas Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Pearl Global Kaushal Vikas Limited
(“the Company"), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit
and Loss {including Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes o the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the

financial stalements™).

In our opinion and to the best of our information and according {o the explanations given (o us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act’) in
the manner so required and give a true and fair view in conformity with the [ndian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the Loss (financial performance
including comprehensive income), changes in equity and its cash flows for the year ended on that

date,

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our repori. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (fCAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 2 in the financial statements, which indicates that the Company incurred a
net loss of ¥ 0.42 takh for the year ended March 31, 2022, and of that date the company current
liability exceeded its total assets by Rs 0.32 fakh. As stated in the said note, these events or
conditions indicate that a material uncertainty exists that may cast doubt on the Company’s ability to
continue as a going concern. However, in view of future business opportunities and support from the
Holding Company, the management is of the view that going concern basis of accounting is
appropriate for preparation of the financiai statements. Our opinion is not modified in respect of this

matier.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the preparation of the other informaticn. The
olher information comprises the information included in the board's report, but dogs net include the
financial statements and cur auditor's report thereon, The board's report is expected o be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

in connection with our audif of the financiai statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated.
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When we read the board's report, if, we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as

applicable under the applicable laws and regulations.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregutarities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financiat statements that give a true and fair view and are free
from materiai misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's abifity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
fiquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process. \

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonabie assurance is a high level of assurance, but Is not a guarantee
that an audit conducted in accordance with SAs will always detect a materiat misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individualiy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Fvaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclostres in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

°




« Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial etatements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and betlief were necessary for the purposes of our audit.

b} In our opinien, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Change in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2} of the Act.

f) With respect to the adequacy of the internal financial controis with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 8”,

g) With respect {0 the other matters to be inciuded in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any fong-term contracts including derivative contracts for which
there were any material foreseeable logses.
iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
iv.
a)The Management has represented that, (o the best of its knowiedge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
joaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (*Intermediaries”), with the understanding, whether recorded in wiiting or
othetwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(*Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

b)The Management has represented, that, to the best of its knowiedge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries; and




c)Based on such audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to helieve that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i} & (ii)
above, contain any material misstatement.

v. Mo dividend has been declared and paid by the Company during the year which is in
compliance with section 123 of the Act

3. With respect to the matter to be included in the Auditors’ report under Section 197(16):
In our opinion and according to the information and explanations given to us, since no
remuneration has been paid by the Company fo its directors during the year, therefore the
reporting under the section 197 of the Act is not applicable to the Company. The Ministry of
Corporate Affairs has not prescribed other details under section 197(16) which are required to be

commented upon by us.

For S.R. Dinodia & Co. LLP.
Chartered Accouniants,
Firm's Registration Number 001478N/N500005

AN i

{Sandeepr Dinodia)
Partner

Membership Number 083689

UDIN: ) D87 {38‘) AU PITRE S

Place of Signature: New Delhi

Date:




Anniexure 'A' To the Independent Audifors’ Report of even date on the financial
statements of Pearl Global Kaushal Vikas Limited

The Annexure referred to in independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31 March 2022, we report that:

i}

iy

iv)

i)

vii)

In respect of Property, plant, equipment and Intangible Assets

ajtod) The Company does not have any property plant and equipment’s therefore the provision
of paragraph 3(i) (a) to (d) of the of the Companies (Auditor’s Report) Order, 2020 are not
applicable to the Company.

e} According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for hoiding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) and rules made thereunder.
Accordingly, the provisions of clause 3(i){e} of the Order are not applicable.

The Company does not hoid any inventory. Hence provision paragraph 3(ii) of the Companies
(Auditor's Report} Order, 2020 is not applicable to the Company.

According fo the information and explanation given to us, the Company had not made
investments  in, provided any guarantee or security or granted any loans or advances in
the nature of loans secured or unsecured, to companies, firms secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the provisions
of paragraph 3(iii) of the Companies (Auditor's Report) Order, 2020 are not applicable to the

Company.

According to the information and explanation given to us, the Company has no loans,
investments, guarantees, and security covered under the provisions of section 185 and 186 of
the Companies Act, 2013. Therefore, the provisions of paragraph 3(iv) of the Companies
(Auditor's Report) Order, 2020 are not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposits from the public within the meaning of the directives issued by the
Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions
of the Act and the relevant rules framed thereunder.

On the basis of available information and expfanaticn provided to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2018
dated July 14, 2016 to the current operations carried out by the Company. Accordingly, the
provisions of paragraph 3(vi) of the Companies (Auditor's Report) Order, 2020 are not

applicable to the Company.

in respect to statutory dues:

a) The Company is generally regular in depositing undisputed statutory dues including,
Income Tax, Goods and Service Tax (GST), Cess and any other material statutory dues
applicable to it with the appropriate authorities. The provisions of Employees’ State
Insurance, Provident Fund, duty of Customs and duty of Excise are not applicabie to the
Company. There were no undisputed amounts payable in respect of, Income Tax, GST,
Cess and any other material statutory dues in arrears as at March 31, 2022 for a period of
more than six months from the date they became payable.

b) According to the records of the Company examined by us and the information and
expianations given to us, there were no dues of Statutory Liability which have not been

deposited on account of any dispute,

viii) According to the information and explanations given to us and the records examined by us,

there are no unrecorded transactions that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the
provisions of clause 3{viii} of the Order are not applicable.




ix}

X)

i)

In respect of leans or other borrowings taken by the Company, according to the information and

explanations given to us and audit procedures performed by us!

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

¢) The Company has not taken any term loan during the year and there is no unutilized term
loans at the beginning of the year and hence, reporting under clause 3 (ix) {¢ ) of the order is
not applicable.

d) No funds raised on short-term basis have been used for long-term purposes by the
Company.

e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly, the provisions of
clause 3(ix} {e) of the Order are not applicable. .

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, associate or joint ventures. Accordingly, the provisions of clause 3(ix) (f) of the

Order are not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of paragraph 3(x) of the
Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the Year. Accordingly,
the provisions of paragraph 3(x) of the Order are not applicable to the Company

a) As per the information and explanations given {o us on our enquiries on this behalf, no fraud of

material significance on or by the Company has been noticed or repoited during the year.

b) In our opinion and according to the information and explanations given to us, no report under

sub-section (12) of section 143 of the Companies Act has been filed during the year and upto
ihe date of this report in Form ADT-4 as prescribed under rule 13 of Companies {(Audit and
Auditors) Ruies, 2014 with the Central Gavernment,

¢) As represented to us by the Management, there were no whistie blower complaints received

i)

Xiii)

xiv)

XV}

xvi)

by the Company during the year.

The Company is not a Nidhi Company; accordingly, paragraph 3(xii) of the Order is not
applicable.

During the course of our examination of the books and records of the Company, no fransactions
have been entered with the related parties that are covered under seclion 188 of Companies
Act, 2013. However, necessary details have been disclosed in the financial statements as
required by the applicabie accounting standards. Further the provision of section 177 of the Act

is not applicable to the Company.

In our opinion and based on our examination, the Company does not have an internat audit
system and is not required to have an internal audit system as per provisions of Section 138 of
Companies Act 2013; accordingly, paragraph 3 (xiv) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during the year, the
Company has not entered into any non-cash transactions with the directors or persons
connected with its directors and hence provision of section192 of the Companies Act 2013 are

not appiicable to the company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
india Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) to (c) of the order are noi applicable.

b) According to the information and explanations given to us, there are no core investment
company (CIC) within the group (as defined in core investment companies (Reserve Bank)
Direction, 2016). Accordingly, provision of clause 3(xvi)(d) of the order are not applicable




xvijAccording to the information and explanations given to us, the Company has incurred cash
losses of Rs 0.42 lakh in the current financial year and Rs 0.65 lakh in the immediately

preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, provisions of clause 3 (xviii) of the Order are not applicable

xix) According to the information and explanations given to us and on the basis of the financia
ratios, ageing and expected dates of realization of financial assets and payment of financial
Habilities, other information accompanying the financial statements, our knowiedge of the Board
of Directors and Management's plans and based on cur examination of the evidence supporting
the assumptions, It has come to our attention, which causes us to befieve that material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one

year from the balance sheet date.

xx} The provision of section 135 of Companies Act are not applicable to the Company, accordingly
the provision of clause {xx){a) & (b) of the order are not applicable to the Company,

For §.R. Dinodia & Co. LLP

Chartered Accountants,
Firm's Registration Number 001478N/NE00005
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(Sandeep Dinodia)
Partner
Membership Number: 083689

UDIN: 2> 02 (R AMMUET 7486

Place of Signature: New Delhi
Date: o, 4




Annexure ‘B' to the Independent Auditors’ Report of even date on the financial statement of
Pearl Glohal Kaushal Vikas Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) ‘

We have audited the internal financial controls with reference to financial statements of Pearl Global
Kaushal Vikas Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of india {ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its asgsets, the prevention and detection of frauds and arrors, the sccuracy and
completeness of the accounting records, and the timely preparation of reliable financiat information,
as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controis system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due fo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinicn on the Company's internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controis with reference to financial statements

A company's internal financial contro! with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timety
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject o the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial confrols with reference to
financial statements were operating effectively as at March 31, 2022, based on the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For 8.R. Dinodia & Co. LLP,
Chartered Accountants,
Firm's Registration Number 0601478N/N500005
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(Sandeep Dinodia)
Partirer
Membership Number 083689

UDIN: D 9 4 B2 (R AMNMUPT TERE

Place of Signature: New Delhi
Date:




Peari Giobal Kaushal Vikas Limited

Balance Sheet as at March 31, 2022

Amount in Rs ‘Lakh’, uness otherwlise stated
Particulars Note As At As At

No. March 31, 2022  March 31, 2021

I, Assets

Current assets
(a) Financial Assets

(i} Cash and cash equivalents 4 0.10 0.36
Total current assets 0.10 0.36
Total Assets 0.10 .36
I, Equity and liabilities
Equity
{a) Equity share capital 5 5.00 5.00
{b) Other equity & {5.32) {(4.90)
Total equity {0.32) 0.10
Liabilities
Current Liahilities
(&) Financial liabilities
{iy Trade payables 7
Total outstanding due of micro and small enterprises - -
Total outstanding due of creditors other than micro and
small enterprises 0.42 0.26
Total current liabilities 0.42 0.26
Total Equity and Liabilities 0.10 0.36
Summaiy of Significant Accounting Policies 3
The accompanying notes are an integral part of the financial statements.
As per our Audit Report of even date attached
For 8.R. Dinodia & Co. LLP. For & on behalf of Board of Directors of

Chartered Accountants Pearl Global Kaushal Vikas Limited

Firm's Registration Number 001478N/N50000%
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(Sandeep Dinodia) * (PulKit Seth) ~(Shifalti Seth)
Partner Director Director
Membership No. 083689 DIN: 00003044 DIN: 01388430

Place of Signature:

Place of Sighature:
Date:

Date, .




Pearl Global Kaushal Vikas Limited
Statement of Profit & L.oss for the year ended March 31, 2022

Amount in 5 'Lakh', unless otherwlise stated

Parficulars Note
No.

For the year ended
March 31, 2022

For the year ended
March 31, 2021

t  Revenue from operations
Il Other income

Il Total income {1+i}

iV Expenses
{a} Other expenses

Total expenses

V Profit! {loss) before exceptional items and tax (Il-1V})

Vi Exceptional Hems
VI Proflt/ {loss) before tax (V-VI}

VIl Tax expense
IX Profiti{loss) for the year (VII-VIlI)

X Other comprehensive income
(M) (i} llems that will not be reclassified to Profit or Loss
{ii} Income tax on items that will not be reclassified to Profit or Loss

(B} {i) ttems that will be reclassified to Profit or Loss
{ii} Income tax on items tha will be reclassified to Profi or Loss
Other comprehensive income for the year, nat of fax

X Total comprehensive income for the year, net of tax
Xit Earnings per equity share; (face valua T 10 per share) 9

Basic (amount in ¥)
Dituted (amount in )

G.42

0.65

0.42

0.65

(0.42)

(0.65)

(0.42)

(0.65)

(0.42)

{0.65)

{0.42)

{0.65)

{0.83)
{0.83)

(1.31)
(1.31)

Summary of Significant Accounting Policles
The accompanying notes are an inlegral part of the financial statements.

As per our Audit Report of even date altached
For §.R. Dinodia & Co. LLP.

Chartersd Accountants
Firm's Registration Number 001478N/NS00005

{Sand::ép Dirfodia)
fariner
Membership No, 083689

Piace of Signature.

Date: [>ate:

Place of Signature:

For & on behalf of Board of Directors of
Peart Global Kaushal Vikas Limited

¥ (Pulkit Seth)
Director
DIN: 00003044

(Shifalti, Soth)
Direcfor
DIN: 01388430



pearl Global Kaushal Vikas Limited
tatement of Cash Eiows for the year ended March 31, 2022

S
Amountin Rs 'Lakh', uniess otherwise stated
For the year ended ¥ the year ended
1,2021

Particulars March 31,2022 March3

A. Cash flow from Operating Activities .

Net profit before tax and exceptional ltems (0.42) {0.65)
Adiustments for non cash fiow ftems - -
Operating profit /{loss) before working capital changes (0.42) (0.65)
Adjustments for working capital changes -
Trade payables & other liabilities 0.16 ' (0.82)
Cash generated from operations (0.26) {1.47)
Direct taxes {paid) frefunds - -
Met Cash generated {used) in Operating Activiies (0.26) (1.47)
B. Cash flow from investing Activities:
Other financial assets - -
Net Cash generated f{used) in Investing Activities - -
C. Cash flow from Financing Activities
Net proceeds from issue of share capitat - -
Net Cash generated l{used)} in Einancing Activities - -
Net Increase in Cash/Cash equivaients(A+B+C) {0.26) (1.47)
Cash / Cash equivalents at the beginning of the year 0.36 1.83
Cash [ Cash aquivaienis at the end of the year 0.10 0.36
Components of Cash and Cash equivalents
Cash and Chegues on hand - -
Balances with Scheduled Banks
. In Current Accounts 0.10 0,36
(Refer Note No. 4)
' 0.10 0.36

Note . The above statement of Cash Flows has been prepared under the ‘indirect Method' as set out in Ind AS 7,
‘Statement of Cash Flows'

gummary of Significant Accounting Policies 3
The accompanying notes form an integral part of these financial statements.

As per our Report of even date attached
For 8.R, Dinodia & Co. LLP.
Chartered Accountants For & on behalf of Board of Directors of

Firm's Registration Number 001478N/NS00005 pear! Globai Kaushal Vikas L,imited
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Pearl Global Kaushal Vikas Limited
Statement of Changes in Equity for the year ended March 31, 2022

Amount in Rs 'Lakh’, unless otherwise stated

A. Equity Share Capital

As at April 01, 2020 5.00
Changes during the year -
As at March 31, 2021 5.00
Changes during the year -
5.00

As at March 31, 2022

B. Other Equity

Reserve & Surplus
Retained Earnings  Total Other Equity
4.25) {4.25)

Balance as at Aprit 01, 2020

Profit / (ioss) for the year {0.65) {0.65)
Other Comprehensive Income - -
Total Comprehensive income for the year {0.65) (0.85)
Balance as at March 31, 2021 (4.90) {4.90}
Profit / (loss) for the year (0.42) {0.42}
Balance as at March 31, 2022 {5.32) {5.32}

Summary of Significant Accounting Policies 3
The accompanying notes form an integral part of these financial statements.

As per our Report of even date attached

For & on behalf of Board of Directors of
Peari Giobal Kaushal Vikas Limited

For 8.R. Dinodia & Co. LLP.

Chartered Accountants
Firm's Registration Number 001478N/N5G0005
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Pariner
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Date:
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Director
DiN: 06003044

Piace of Signature:
Date: '
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Director
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Pear! Global Kaushal Vikas Limited
Notes to the financial statements for the year ended March 31, 2022

Note 1; Corporate Iiformation
Peard Global Kaushal Vikas Limited is & company domiclled in india and was incorporated on June 18, 2014 under the provisions of the

Gompanles Act, 2013. During the previous financlai year, the company changed its name from Pixel Industries Limited o Peart Global Kaughal
Vikas Limited with ROC order dated 13th July, 2018, The Company i$ engaged in the business of providing training and development, skili
development, as knowledge trainers and dissemintors, projecl and training inplementing agencles under various skilt devetopment schemes of

authorities.
Tha financial statemenis are approved by Board of directors on May 24, 2022

Note 2: Basis of preparation and presentation

Statement of Compllance:
The Financial Statements are prepared on an accruat basis under historicat cost Convention. These financial statemenis have been

prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Companias Act, 2013, as

applicable.
The accounting poficies are applied consistently to all the periods presented in the financlaf statements.

Basis of Preparation and presentation:
The financial statements have been prepared on the historical cost convention on accrual basls except for certain financial instruments

which are measured at fair vaiue at the end of each reporting period, as explained In the accounting policies mentioned below. All zssets
and liabifties have baen classified as current or noncurrent accerding to the Company's operating cycle and other criteria set out in the

ACt.
The financial statements are presented in * and all values are rounded 1o the nearest Lakh upto two decimal places except otherwise

sfated.

Going Concern Assumption:
The Company has incurred net loss of ¥ 0.42 lakh for the year ended March 31, 2022 and Companies current fiabilities have exceeded its

total asseis by Rs 0.32 lakh. The Company has full financial support from ils holding company for expiosing and implementing future
business plans. In view of same, Management believes that it is appropriate fo prepare these financiaf statements on going concern basis.

Recent accounting pronouncemaents
Minisiry of Corporate Affairs ("MCA™ notifies new standard or amendments fo the existing standards under Companias (Indlan Accounting

Standards) Rules as issued from time to time. On March 23, 2022, MCA amiended the Companies (Indlan Accounling Standards)
Amendment Rules, 2022, applicable from April 1, 2022, as below:

Ind AS 103 ~ Reference to Conceptual Framework

The amendments specify that to qualify for recognilion as part of applying the acquisition method, the idenlifiable assets acquired and
Habilities assumed must mest the definitions of assets and Habilities in the Conceptual Framework for Financlal Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartersd Accountants of India at the acquisilion date. These
changes do not significantly change the requirements of ind AS 103. The Group does not expect the amendment 1o have any significant
impact in its financisl stalements.

lnd AS 16 - Proceeds before Infended use

The amendments mainly prohibit an entity from deducting from the cost of properly, plant and equipment amounis received from selling
iterns produced while the company is preparing the asset for its inlended use. instead, an entity will recognise such sales proceeds and
related cost in profit or foss. The Group does nof expect the amendments to have any impaci in its recognition

of its property, plant and equlpment in its financial statements.

Ind AS 37 — Onarous Contracts - Costs of Fulfilfing a Contract

The amendmenis specily that the 'cost of fulfiling’ a contract comprises the 'costs that relate direclly to the confract'. Costs that relate
direclly to a contract can gither be incremental costs of fulfilling that contract {exampleswould be direct labour, materials) or an allocation
of other costs that refate directly to fulfiling contracts, The amendment is esseniially a clarification and the Group does not expect the
amendment {o have any significan{ impact in its financial statements,

fnd AS 116 « Annual Improvements to ind AS (2021)

The amendmaents remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any potential
confusion regarding the treatment of lease incentives thal might arise because of how lease Incentives were described in that iliustration.
The Group dogs not expect the amendment fo have any significant impact in its financial stalements

Ind AS 109 ~ Annual iImprovemants to ind AS (2021)

The amendmeni clarifies which fess an entity includes when it applies the’10 percent' test of ind AS 108 In assessing whether fo
derecognise a financial liability, The Group does not expect the amendment to have any significant impact in its financial stalements.

Note 3: Significant Accounting Policies

a} Slanificant aceounting judgements, estimates and assumpiions
The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affecl the application of accounting policies and the reported amount of assets, liabiiities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amount of revenues and expenses for the years
presented. Actual resuits may differ from the estimates.
Estintates and undetlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognised In the

pericd in which the estimates are revised and fulure periods affected.

Judgements:

The estimates and judgments used in the preparation of the financial statements are continuously evalusated by the Company and are
based on historical experience and various olher assumptions and factors (including expectations of future avents) that the Company
believes to be reasonable under the existing circumstances. Differences between actuat rasults and estimates are recognised in the period

in which the results are known/materiafised.




Pearl Global Kaushal Vikas Limited
Notes to the financlal statements for the year ended March 31, 2022

b

d

}

Incoma taxes
The Company is subject 1o income tax faws as applicable in india. Significant judgement s required in determining provision for income

taxes. There are many transactions and caiculations for which the ultimate tax determination is unceriain during the ordinary course of
business. The Company recognises liabflities for anticipated tax issues based on estimates of whether addltional 1axes will be due. Where
the final tax outcome of these matters is different from the amounts that were initially recorded, such differences witl impact the income fax
and deferred tax provisions in the period in which such determination is made.

Current versus non-current classification
The Company presents assets and liabllities in the balance sheet based on cusreny non-current classification.

Aggots:

An asset is treated as current when it is:

a) Expecled to ba realised or intended to be soid or consumed in normal operating cycle.

by Heid primarity for the purpose of trading

c) Expecied te be realised within twelve months after the reporting pesiod, or

d) Cash or cash eguivalent unless restricted from being exchanged or used 1o settle a liability for at least tweive months after the reporting
pericd.

All other assets are classified as non-current.

Liabilities:

A fiability is current when:

(&) It is expected (o be setiied in ormal operating cycle

(b) it is held prirmarily for the purpose of {rading

(¢) it is due to be settled within twelve months after the reporting peried, or

{d) There is no unconditional right Lo defer the seiflement of the liability for at least twelve months after the reporting period

Al other liabitities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current asseis and liabliities.

Operating cycle: The operating cycle is the time between the acquisition of assets for processing and thelr realisation in cash and cash
equivalents. The Company has identified twelve months as ils operating cycle.

Revenuo Recognition

Revenue from contfract with castomer

Revente from contract with customers is recognised when controf of the goods or services are lransferred lo the cuslomer at an amount
fhat reflects the censideration to which the company expects o be enlitled in exchange for Wransferring distinct goods or services (o a
customer as specified in the contract, excluding the amount collected on behaif of third parties (for example, taxes and duties collected on
behaif of government) and net of refurns & discounts. The company has concluded that it is acling as principal in its revenue

arrangements.
However, the Company has not accounted for Revenue from operations for the year ended March 31, 2022

Financlal Instruments
A financiat Instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another
entity. Financial assets and financial Yiabilities are recognised when the Company becomes a party lo the contractual provisions of the

instraments,
{} Financial assets

initial recognition and measurement
A financial asset is initially recognised at fair value. In case of financial assets which are recognised at fair value through profit and toss

(FVTPL), its transaction cost are recognised in the statement of profit and ioss. In other casas, the transaction cost are afiributed {o the
acquisition value of the financial asset.

Subsequent measurament

For purposes of subsequeni measurement, financial assets are classified in three calegories:
- Financial Asset carried at amorlised cost
- Financial Assef at fair value through other comprehensive income (FVTOCI)
- Financial Asset at fair value through profit and loss (FVTPL)

Financial asset carrled at amortised cost
A financial asset is subsequently measured at amortised cost if it Is held within a business model whose objective is to hold the asset in

order to collect contractual cash fiows and the contractual terms of the financial asset give rise on specified dates fo cash flows {hat are
solely payments of principat and interest on the principai amount ouistanding.

Financial asset at falr value through other comprehensive income (FVTOCH)

A financial assel is subsequently measured al fair vajue through other comprehensive income if it is held within a business medel whose
objective is achieved by both collecting confractual cash flows and sefling financial assets and the confractual terms of the financial asset
give fise on spoecified dates o cash flows that are solely payments of principat and inlerest on the principal amount outstanding.

Financial asset at fair value through profit and loss (FVTPL)
A financial asset which is not classified in any of the above categories are subsequenily fair valued through profit or loss.




Pearl Global Kaushal Vikas Limited
Notes {o the financial statements for the year ended March 31, 2022

e}

fi

a)

De-recognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's Balance

Sheet) when the contractual rights to receive cash flows from the asset has expired, or the Company has transferred its contractual rights
fo seceive cash flows from the financial asset or has assumed an obligation to pay the received cash flows in full without material delay to
a third party under a 'pass-through’ arrangement; and either (a) the Company has ransferred substantially ail the risks and rewards of the
asset, or (b) the Company has neither transferred nor refained substantially ail the risks and rewards of the asset, but has transfarred

control of the asset.

{if) Financlal liabilities

{nitial recognition and measurement
Financial liabilities are classified, a! initial recognition, as financial fiabilities at fair value through profit or loss, The Company's financial

liabilities includes trade payables oniy.

Subsequent measuremant
For purpeses of subseguent measurement, financial liabilities are classified in two categories:

- Financial liabilities at amortised cost

- Financial liabilities at fair value through profit and loss (FVTPL)
Da-recognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expiras. When an existing financial
liability is reptaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially
modifiad, such an exchange or modificalion is treated as the de-recognilion of the original Bability and {he recognition of a new lability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

(ki) Offsetting of financlal instruments
Financial assets and financial habilities are offset and the net amount is reported in the bafance sheet if there is a currenily enforceable

legal right to offsel the recognized amounts ard there is an infention 1o setlle on a net basis, to realize the assets and setfle the liabitities
simullaneously.
Impairment of financlal assots

The Company measures the expected credit loss associated with its assets based on historical frend, industry pracfices and the business
environment in which the entity operates or any other appropriate basis. The impairment methedology applied depends on whether there

has been a significant increase in credi risk.

Impairment of non-financial assets

The carrying amounts of the Company's non-firancial assets, ofher than deferred {ax assets, are reviewed at the end of each reporling
peried to defermine whethar there is any indication of impairment. if any such indication exists, then the asset's recoverable amount is
estimated. The recoverabie amount of an assel or cash-generating unit (‘'CGU" is the greater of its value in use or its falr vaiue less costs
fo sell, In assessing value in use, the estimated future cash flows are discounted fo their present vatue using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset or CGU. For the purpose of impairmeni
testing, assels that cannot be fesied individually are grouped together info the smallest group of assels that generales cash inflows from
conlinuing use that are largely independent of the cash inflows of other assets or groups of assets {'CG).

An impairment loss is recognized, if the carrying amount of an asse! or its CGU exceeds ils estimaied recoverable amount and is
recognised in stalement of profit and loss. Impairment losses recognised in prior periods ara assessed at end of each reporting period for
any indications ihat the loss has decreased or no longer exists. An impairment loss is reversed if there has been.a change in the
eslimates used fo determine the recoverable amount. An impairmant loss is reversed only to the extent that the assel's carrying amount
does not exceed the carrying amount that wouid have been determined, net of depreciafion or amortisation, if no impairment loss had

been recognised.

Fair valup measurement
Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly fransaction between markel

paricipants at the measurement date. The fair valte measurement Is based on the presumption that the transaction to sell the asset or
transfer the Hability takes place either:

(a) In the principal market for the asset or lability, or

(b} In the absence of a principal market, in the most advantageous marked for the asset or liability.

The principal or the most advantagecus market must be accessible by the Company, The fair value of an asset or a liability is measured
using the assumplions that market participants would use when pricing the asset or liabilily, assuming that markef participants act in their
econcmic best interest.

A fair value measurement of a non-financial asset {akes into account a market parlicipant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it {o another market participant that would use the asset in its highest and best use.

The Company uses valuation fechniques that are appropriate in the circumsiances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inpuls and minimising the use of unobservable inputs.

Al assets and liabilities for which falr value is measured or disclosed in the financial statements are categorised within the fair vaiue
nigrarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation lechnigues for which the lowest level input that is significant to the fair value measurement is dfrectly or indirectly

observable
Level 3 — Vaiuation technigues for which the lowest level input that is significant te the fair value measurement is unobseryable:




Pearl Global Kaushal Vikas Limited
Notes to the financlal statements for the year ended March 31, 2022

h)

k}

n}

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfars
have accurred belween levels i the hicrarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

Taxes

Current incomae tax

Current income tax assels and liabilities are measured af the amount expecled to be recovered from or pald {o the taxation authorities,
The tax rates and {ax taws used 1o compute the amount are those that are enacted or substantively enacted, at the reporting date. Gurrent
income tax relating to lems recognized outside profit or ioss is recognized oulside profit or ioss {either in other comprehensive income
{OCH) or in equily). Current tax items are recognized in correlation fo the underlying transaction elther in OCE or directly in eguity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regutations are
subject fo interpretation and establishes provisions where appropriate. Current tax assets are offset against current tax liabilities if, and
only if, a legally enforceable right exists o set off the recognised amounts and there is an intention either to seffe on a net basis, or fo

realise fhe asset and setlle the liabilily simuitaneously.

Deferred tax

Deferred tax assets and liabilities are measured &t the tax rates that are expected 1o apply in the year when the asset is realised or the
liabiiity is seltied, based on {ax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of tnused fax credits and any unused tax
losses. Tax relating to ilems recognized directly in equityfother comprehensive income is recognized in respective head and not in the
slatement of prefit & loss,

Deferred tax assets and deferred tax liabilities are offset I a legally enforceable right exists to sel off current tax assels against current tax
liabilities and the deferred taxes relale fo the same faxable entity and the same taxafion autherity. The carrying amount of deferred tax
assets is reviewed at each balance sheet date and is adjusted fo the extent that it is no fonger probable that sufficient faxable profit wili be
availabie {0 allow all or parl of the assef {o be recovered.

Cash and cash eguivalents
Cash and cash equivalent in the batance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of

ihree months or less, which are subject to an insignificant risk of changes in value.

for the purpose of the statement of cash flows, cash and cash equivalents consist of cash balance on hand, cash balance at banks and
shor-term deposits, as defined above, net of outstanding bank overdrafls as they are considered an integral part of the Company's cash
management. However, thaere are no such separate disclosure in the financial stafements and the Cash and cash equivalen! in the

Financial Statemends ara same as for the Statement of Cash Flows.

Earnings per share {EPS}
Basic EPS amounts are calculated by dividing the profit for the year altributable to the shareholders of the Company by the weighted

average number of equily shares outsianding as at the end of reporting period.

Diluted £PS amounts are calculated by dividing the profit attributable to the shargholders of the Company by the weighted average
number of equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of ail the dilutive potential equity shares into equity shares.

Contingent Habilitles and contingent agsets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not,
require an outflow of rasources, or a present obiigation whose amount cannot be estimated reliably. Centingent fiabiliies do not warrant
provisions, but are disclosed unless the possibility of oufflow of resources is remote. Contingent assets are neilher recognised nor
disclosed In the financial statements. However, conlingent assets are assessed continually and if #t is viually certain that an inflow of
economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Provislong
Provisions are recognised when the Company has a present obligation (legal or constructive} as a result of a past event, it Is probable that

an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation, When the Company expecis some or all of a provision to be reimbirsed, the reimbursement is recognised as a
separate asset, buf only when the reimbursement is virtually centain.

The expense relating to a provision is presented in the statement of profit and loss, net of any reimbursement. If the effect of the time
value of money is malerial, provigions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. The unwinding of discount is recognised in the statement of profit and loss as a finance cost. Provisions are reviewed at the end of
each reporting period and adjusled o refiect the curent best estimate. ¥ it is no longer probable that an oulflow of rescurces would be
required to settle the obligation, the provision is reversed.

Statement of Cash Flows
Cash fiows are reported using the indirect method where by profit for the pericd is adjusted for the effects of transactions of a non-cash

nalure,any deferrals or accruals of past or fidure operating cash recelpis or payments and item of income or expenses associated with
investing or financing cash fiows.

Employee's Benefits
There is no Employee Benefit cost incurred for the Year ended March 31, 2022 & March 31, 2021,




Paar] Global Kaushal Vikas Limited

Notes to the financial statements for the year ended March 31, 2022

Amount [0 Re ‘Lakh', unloss otherwise stated

Nota 4: Cash and Cash Equivalonts
Balances with Banks:-
-Currant Accourt

a) For the purpose of the statement of cash flow, the cash and cash equlvalen! are sama given above.

Noto &: $hare Capital
Authorisod
5,00,600" (March 31, 2021: 5,006,000} equity shares of ¥ 10 each

tasued, Subscribed & Pald-up

Equity

A0,000* {March 31, 2021: §0,000) equity shares of ¥ 10 cach fully paid up
Total Issued, Subscribod & Pald-up Capital

* Number of Shares are given i abselute numbers.

a) Reconclliatinn of issuad and sibscribad share capltal

Equity Share of T 10 each

Balance as at April 1, 2020
Inciease/(decrease) during the year
Balance as at Aprft 1, 2021
Increasel(decrease) during the year
Balance as at March 39, 2022

Ag At As At
March 34, 2022 _ March 31, 2021

0.10 .38

0.10 0.38

Ag At An At

March 31, 2022

March 31, 2021

§0.00 §0.00
50.00 §0,00
5.00 §.00
5,00 5.00

No. of shares

No. of shares

in Lakh in Lakh,
0.50 0.50
ﬁ:50 0:50
0:5(} U:SB

by Fermsirights attached to Equity shares
The company has only ong class of equity shares having a par value of ¥ 10 per share, Each heider of Equily shares is entitled 1o one vele per share. In the
event of liquidation of the company, the holders of equity shares wil be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equily shares held by the shareholders.
¢} Defalls of shareliolders holding more than 5% shares In the Company
Masc 31, 2022 March 31, 2021
Eouity Shares of ¥ 10 each fully paid up No. of Shares Seholding No. of Shares vaholdHig
Pesrt Global Industries Limited {Holding Company) 50,000 100% 50,000 100%
) Details of Shares helfd by the promoters

As at March 31, 2022

No, of shares at

Change No. of shares at % of Total Shares

% change during

the beginning of during the  the end of the the period
Promoter Name the perlod period period
Peart Globat Indusirles Limited 50,000 - 50,600 100.00% -
50,000 - 50,000 100.00% -

As at March 31, 2021

Na. of shares at

Change No. of shares at % of Total Shares

% change during

Promoter Name the beginning of  during the  the end of the the perlod
Pearl Global Indusiries Limited 50,000 - 50,000 100.00% -
50,000 - 50,000 100.00% -

Note 6; Other Equity As At As At

Warch 31, 2022  March 31, 2021

Retained Earnings (5.32) (4.90)

{6.32) {4.80}

a3 For Movement during the year in Other Equity, refer "Statement of Changes in Equily”.




Pearl Global Kaushal Vikas Limited
Notes to the financial statements for the year ended March 31, 2022
Amount in Rs "Lakh', uniess olherwise stated

As At As At
March 31, 2022  March 31, 2021

Note 7: Trade Payables

0.42 0.26
0.42 0.28

Toiai outstanding dues of Micro and Small enterprises
Total oulstanding due of creditors other than Micro and Smali enterprises

ay As per Schedule Yl of the Companies Act, 2013 and as certified by the management, the amount due to Micro & Small Enterprises as defined in Micro, Small and
Medium Enterprises Development Act, 2006 is as under :

Cretails of dues to Micro and Small Enterprises as defined under MSMED Act, 2006
As At As At

March 31, 2022 March 31, 2021

(  The principal amount and the interest dug thereon remaining unpaid to any supplier at the end of each accounting
year.

G The amoust of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Daevelopment Act, 2006 (27 of 2006), along with the amount of the payment made o the supplier beyond the appointed
day during each accounting year. i i
{ifiy  The amount of interest due and payabie for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but withoul adding the interest specified under the Micro, Smail and Medium
Enterprises Davelopment Act, 20006,

{v) The amount of interest accrued and remaining unpaid at the end of each accounting year
(v} The amount of further interest remaining due and payable even in the succeeding year,until such date when the

interest dues as above are aclually paid to the smaif enterprise for the purpose of disallowance as a deduclible
expenditure under section 23 of the MSMED Act 2006

Bisclosure of payable to vendors as defined under the “Micro, Small and Medium Entesprise Development Act, 20067 Is based on the informaticn available with the

Company segarding the status of registration of such vendors under the said Act and as per the intimation received from them on requests made by the Company.
There are o overdue principal amounts / interest payable ameounis for defayed payments to such vendors at the Balance Sheet date except disclosed above.

d) Trade Payablos agelng schedule as on March 31, 2022

Outstanding for following periods trom due date of paymont

Particul

artieutars Not due | lLess than 1year| 1-2years 2-3 yaars More than 3 years Total
(i) MSME " - - R N
{if) Others 0.42 - - - - 0.42
{iii} Disputed dues — MSME - . - - . i
{iv) Disputed dues — Others - - . . - _

Trade Payables ageing schedule as on March 31, 2021

Cutstanding for followlng pertods from due date of payment

Particulars

Not due |Less than 1year| 1-Zyears 2-3 years Mora than 3 yoars Total
(i} MSME - - - - - R
{it) Others 0.26 - - - - (.26
{iii} Disputed dues — MSME - - - - - -
(iv) Dispuled dues — Cthers - - - - - -

[This space has been left blank intentionally)
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Amount in Rs 'Lakh', unless othorwise stated

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Note 8: Other pxpenses

Payment to auditors (refer "a’ below) 0.28 0.25
Legal & Professional Expenses 0.12 0.38
Rates & taxes 0.02 0.02
0.42 0.65
(a) Dotails of payment made to auditors is as follows:
As Auditor:
- Audit Fees 0.28 0.25
(.28 0.25
For the year ended For the year ended
Note 9: Earnings per share (EPS) March 31, 2022 WMarch 31, 2021
Profit attributable to the equity shareholders (A} (0.42) (0.65)
Number/Weighied average number of equity shares outstanding at the end of 0.50 0.50
the year (B} ' ’
Nominal value of equity shares 10 10
Baslc/Dituted Earning per share {A/8) (in ) (0.83) (1.31)

[This space has been ieft blank intentionally]
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Ameunt in Rs ‘Lakh', unless otherwise statod

Note 10 : Income Tax
The major components of income tax expense for the years ended March 31, 2022 and March 31, 2021 ara:

Statement of profit and loss:
Profit or logs section

As At As At
March 31, 2022 March 31, 2024
Tax Expense:
a) Current tax - w
by Adjustrments in respect of current income fax of previous year - -
¢} Deferred tax - -
Income tax expense reported in the Statement of Profit or Loss - -
OCI section
As At . As At
March 31, 2022 March 31, 2021

Deferred tax related 10 liems recognised in OC during the year

Income tax charged to OCI
Recongciliation of tax expense and the accounting profit multiplied by india’s domestic tax rate for March 31, 2021 and
March 31, 2020.

Asg At As At
March 31, 2022 March 31, 2021
Accounting profit{loss} before tax from conlinuing operations (0.42) (0.65)
Accounting profit before income tax
At India’s statutery income tax rate of 26% (March 31, 2021: 26%) (0.11) (0.17)
Tax effect of the amounis which are Non-deductible/(taxable} for tax
purposes:
0.11 0.17

Deferred tax not created ™

Net Balance (A)
Income tax expense reported in the statement of profit and toss (B)

Vartance {A-B)

* In the absence of probahle cerainty of sufficient fiture laxabie profits, deferred tax asset has been recognised ondy to the extent of
deferred tax liabilities..
Balance Shoeet
As At As At
March 31, 2022 March 31, 2021

Deferred tax:

Deferred tax assets
Deferred tax lability
Total deferred tax assets/(liabiities) (Net)

Statement of Profit and Loss
As At As At
March 31, 2022 March 31, 2021

Deferred tax expensef/income:

Deferred tax assets
Ceferred tax liability
Net deferred tax charge

Recognised in Slatement of Profit and Loss
Recognised in Other Comprehensive Income
The Company offsets {ax assets and Labilities if and only if it has a legally enforceable right fo set off current tax assetls and current
fax liabilities and the deferred tax assets and deferred tax fiabilities refate to income taxes levied by the same {ax authority.




Pearl Global Kaushal Vikas Limited
Notes to the financial statements for the year ended March 31, 2022

{Amount in € 'Lakh' unless otherwlse stated)

Note 14: Capital Managemant

The Primary objective of the company's capital management is to maximise the shareholder value and also ensure ability to
continus @s & going concern. In order to maintain the optimal balance of Debt and Capital, the company manages its capital
structure and makes adjustments to it in the light of changes in economic conditions and the requirements ef the financial

convenants.

Though Company has the group policy of reviewing Capital Management through analysis of Capital Gearing Ratio, which is
net debt divided by total Capital plus net debt, however since Company has no debt as on March 31, 2022, no such review is

As At As At

March 31, 2022 March 31, 2021
Horrowings - .
Less: Cash and Bank Balance 010 0.35
Adjusted Net Debt (A) 0.10 0.36
fquity Share Capital 5.00 5,00
Other Eguity {5.32) {4.90)
Total Capifal {B) (0.32) 0.10
Net Debt and Capital (C= A+B) {0.22) 0.46
Gearlng ratio {0.45} 077

a) No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2022 and March

31, 2021,
b) For the purpose of capital managemend, capital includes fssued equity capitat and all other reserves attributable to the equity holders of the

Ceompany.

[This space has baen left biank intentionatly]
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Peart Giobal Kaushal Vikas Limited

Notes to the financial statements for the year ended March 31, 2022
{Amount in ¥ *Lakh' unless otharwise stated)

Note 13: Financial risk management objectives and policies

ii)

The Company's principal financial fiabilities comprises of trade payables. The main purpose of these financial
liabiiities is to support its operations.

The Company's principal financial assets comprises of cash and cash equivalents.

The Company is exposed to credit risk, liquidity risk and market risk. The Company's senior lavel management
oversees the management of these risks.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument wili flucivate because of

changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price
risk, such as equily price risk.
The sensitivity analyses in the following sections relate to the position as at March 31, 2022 and March 31, 2021.

interest rate risk
interest rate risk is the risk that the fair value or future cash fiows of a financial instrument witl fluctuate because of

changes in market interest rates.
The Company has no long-term borrowings with variable rates as at March 31, 2022, which expose the Company to

interest rate risk.

Foreign currency risk
Foreign currency risk is the risk that arises when the fair value of future cash flows of an exposure fluctuate because

of the changes in exchange rates. Foreign currency risk senstivity is the impact on the Company's profit before tax,
due to changes In the fair value of monelary assels and iabilitizs on unhedged exposures.

Company is not exposed to foreign currency sensitivity because Company does not have any ouistanding foreign
currency exposure as on March 31, 2022 and March 31, 2021

Credit risk :
Credit risk is the risk that counterparty will not meet its obiigations under a financial instrument or customer contract,

leading to a financial loss. The Company is not exposed to credit risk from its operating activities and from its
financing activities

Liguidify risk

Liquidity risk is the risk that the Company may not be able to meet its present and fulure cash and collateral

obligations without incurring unacceptable losses.
The Company's objective is to, maintain optimum levels of liquidity to meet its cash and collateral requirements. The

Company closely monitors its liquidity position and deploys a robust cash management system. [t maintains adequate
sources of financing including loans from banks at an optimised cost.

The table below summarises the maturity profile of the Company's financial Habilities based on coniractual
undiscounted payments,

As at March 31, 2022 Less than 3 dto 12 1106 > b5 years Total
months  months years

Trade payables 0.42 - - - 0.42

Total 0.42 - - - 0.42

As at March 31, 2021 Less than 3 3o 12 1t05 > 5 years Total
months months years

Trade payables .26 - - - 0,26
Total 0.26 - - - 0.26
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Pearl Global Kaushal Vikas Limited
Notes to the financial statements for the year ended March 31, 2022

Note 15: Disclosure of Related parties/ Related parties transactions :

a) List of Related Parties and relationships

(i) {Holding Company Peari Global Industries Limited
(i) |Key Managerial Personnel Deapak Seth (Director)

Puikit Seth (Director)

Shifalli Seth {Director)

b} There are no transactions during the financial year ended March 31, 2022 & March 31, 2022 and no balances are
outstanding as at March 31, 2022 & March 31, 2021.

Note 16: No material events have occurred between the balance sheet date to the date of issue of these financial statements
that could affect the values stated in the financial statements,

Note 97: There is nio Reportabie Segments of the Company in view of the Ind As-108 "Operating Segments” as notified under
Companies (Indian Acoounting Standards) Rules, 2015,

Note 18 : No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign entity ("Intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on

behalf of the Company {Ultimate Beneficiaries).
The Company has not received any fund from any parly (Funding Party} with the understanding that the Company shall whether,

directly or indirectly lend or invest in other persons or entity identified by or on behalf of the Company {"Ulimate Beneficiaries”)
or provide any guaraniee, security or the fike on behalf of the Ultimate Beneficiaries.

Note 19: Disclosure of transactions with struck off companies
The company did not have any material transactions with companies struck off under Section 248 of the Comipanies Act, 2013 or

section 560 of Companies Act, 1958 during the financial years.

Note 20:
A} Ne fransactions to report against the following disclosure requitements as notified by MCA pursuant fo amended Schedule 1l

{a) Crypto Currency or Virtuat Currency
th) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
{c} Registration of charges or satisfaction with Registrar of Companies.
{d) Relating to borrowed funds:
iy Witful defaulier
i} tHilisation of borrowed funds & share premium
iii) Borrowings obiained on the basis of security of current assets
ivy Discrepancy in utilisation of borrowings

Note 21 : Figures have been rounded off 1o the nearest Lakh upto two decimal places except otherwise stated.

For & on behalf of Board of Directors of
Pear! Global Kaushal Vikas Limited

5
\\_",, % 3
{Pulkit Seth) Y{Shifalli Seth)
Director Director
DIN: CGG03044 DIN: 01388430

Place of Signature: Gurugram
DCate: 7= ; :




