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THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD  LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
15T FLOOR, NEW TRADING RING “EXCHANGE PLAZA", PLOT NO. C- 1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK, BANDRA - KURLA COMPLEX,
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Reg: Scrip Code: BSE-532808 NSE - PGIL

SUB: QUTCOME OF BOARD MEETING HELD ON NOVEMBER 11, 2022

Dear SirfMadam,

We would like to inform that the Board of Directors of the Company at its Meeting held today,
November 11, 2022, have infer-alia, considered, and approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2022, as recommended by the Audit Committee.

In terms of Regulation 33 of the Listing Regulations, please find enclosed herewith Un-audited
Financial Results {standalone and consclidated) for the quarter and half year ended
September 30, 2022, along with statements of Assets & Liabilities and Limited Review Reporis
thereon issued by the Statutory Auditors of the Company as Annexure-l.

Further, in terms of Reguiation 47 of the Listing Regulations, the extract of Unaudited
Consolidated Financial Resuits for the quarter and half year ended September 30, 2022 shall
he pubiished in the Newspapers.

The full format of the financial results shall be available on the website of the Stock exchanges
where equity shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com
and on Company’s website www.peariglobal.com

2. Appointment of Mrs. Shilpa Budhia (ACS-23564) as Company Secretary and Compliance
Officer of the Company with effect from November 11, 2022,

Further, the disclosure as required under Regulation 30 of the Listing Regulations read with
SEBI Circutar No. CIR/ CFD /CMD/4/2015 dated September 9, 2015 is enclosed as
Annexure-il.

3. Interim dividend:

() Declared 1®interim dividend of Rs. 2.50/- per equity share of Rs.10/- each for the financial
year 2022-23. Such Dividend will be paid within 30 days from the date of declaration to
those Members entitled thereto.

(i) Record Date fixed on Wednesday, November 23, 2022 for the purpose of determining
entittement of the Members for such Interim Dividend.

Pearl Global Industries Limited
Corp. Office: Peart Tower, Plot No. 51, Sector-32, Gurugram — 122001, Haryana (India}
T: +91-124-4851000 | E info@pearlglobal.com
CIN: L74899DL1989PLC0O36849
Regd. Office; C-17/1, Paschimi Marg, Vasant Vihar, New Delhi - 110057



4. Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the updated list of contact details of the following Key
Managerial Personnel of the Company responsible for determining the materiality of an event
or transaction or information and for the purpose of making disclosures to the Stock
Exchanges:

S. \ Name of Authorised Designation Contact Details
No. | Persons
1. Mr. Pallab Banerjee Managing Director
Plot No. 51,
2. Mr. Sanjay Gandhi Group CFO Sector-32,
Gurugram-122001
3. Mr. Narendra Kumar | Chief Financial Officer S
| Somani Tel: 0124-4651000
4. | Mrs. ShilpaBudhia | Company Secretary | g.mai;
; and Compliance | inyestor.pgil@peariglobal.com
Officer

The Board Meeting commenced at 5:30 PM and concluded at 07:45 PM.

The above is for your information and record.

Thanking you,

Yours faithfully,
for Pearl Global Industries Limited

(Pallab Banerjee)
Managing Director
DIN 07193749

Encl: As above



Annexure-fi

Disclosures of appointee(s) under Regulation 30 of Listing Regulations read with SEB! Circular
CIRICFD/CMD/4/2015 dated September 09, 2015, are as follows:

Particulars

Disclosures

Mrs. Shilpa Budhila (ACS-23564)

| Reason for change viz. appointment,
resignation, removal, death or
otherwise

Appointment as Company Secretary and Compliance Officer of
the Company.

Date of appointment / cessation (as
applicable) & term of appointment.

With effect from November 11, 2022.

Brief profile (in case of appointment)

Mrs. Shilpa Budhia, holds Bachelors Degree in Business
Administration from Birla Institute of Technology, and a qualified
Company Secretary, having membership no. ACS-23564. She
has close to 13.5 years of experience in Secretarial and
Compliance functions.

She has worked with Artemis Hospitals (Apollo Tyres group),
Bhartiya Intemational Limited, GMR Infrastructure Limited,
Flipkart and AstraZenca Pharma India Limited.

Disctosure of relationships between
Directors (in case of appointment as a
Director)

NiL




PEARL GLOBAL

Peari Global industries Limited

Avngywes -

Excarding Exgectations Always Regd. Office: C-17/1, Paschimi Marg, Vasant Vinar, New Defh-110057
{CIN: LT4BISDL 1989PLCO3E84T), Tel: 01244851000, Website: www. pearigiobal. com, E-mal: investor. pgi@peariglobal.com
Statement of Standalone & Consolidated Unaudited Financial Results for the quarter and Half year ended September 30, 2022 i
(Rs. in Lakh except eaming per share data)
[81. No. [Particutars Consofidated Standalone
Quarter Quarter Quarter Half Year Half Year Year Q Half Year Half Year Year
Ended Endad Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
30.00.2022 30.08.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30,09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
[Unaudited) (Unaudited) (Unaudited) | {Unaudited) | (Unaudited) {Audited) | ’_M!.UM__M_MLM_MM
|Revenue
I Revenue from Operations 8503326 85,106.45 68,127.18 1.71.138.71 1.11,742.05 2,71,352.90 30,052.41 32,786.82 21,831.07 6283924 38,621.40 93,377.06
) Other Income 767.63 62481 49585 1.392.54 1.270.48 3,34594 359.92 1,339.67 511.07 1,6699.58 1,288.20 320483
it |Total income from operations (I+) 86,800,89 85,731.38 68,622.84 1,72,532.25 1,13,018.53 2,74,658.84 3041233 34,126.49 2214214 64,538.82 39,010.69 96,581.89
iV |Expenses P
a) Cost of matenal consumed 47,323.22 36,741.57 28,659.35 84,064.79 G2,170.76 1,16,530.85 1471492 16,941.58 10,052.81 31,6856.50 17,186.42 42,862.08
b} Purchase of stock in trade 2.810.08 13,867.91 13.558.60 16,777.99 14.441.45 40,790,23 - - 51.75 - 638,18 €71.60
c) Changes in inventories of finished goods, work in progress and (3,644.84) (3,230 47) {5,238.36) {6,875.31) (6,846.08) {6,258.87) 1,584.82 988,42 (232.35) 257324 1342 (726.87)
stock in trade
d) Employee bensfits expense 13,784.76 13,570.34 1183341 27.355.10 20,990.95 45,862,10 465543 452304 3,640.52 917847 667457 15219.19
&) Finance cosis 1,579.21 185327 893,97 313248 2,084.51 4,660.37 758.01 743.09 571.85 1,501.10 1,172.00 2,585.30
f D ion and expense 1.201.66 1.228.75 1.256.82 243141 241033 4,833.68 42326 404 42 472,867 82768 919.88 1,762.91
) Other expenditure: 2041113 17,450.25 15,318.685 37,861.38 2517868 60.370.37 7.461.45 B.161.51 7.181.58 15,622 96 12,311.43 31,252.11
Total expenses (IV) 83,565.22 81,182.62 68,284.65 1,64,747.84 1,10430.61 2,66,788.84 29,597.89 31,762.06 21,738.84 61,350.95 38,696.58 93,626.32
Profit / (Loss) from Op before tional items (1l 3,235.67 4,548.74 233819 7.784.41 2,588.92 7.510.00 B14.44 2,364.43 403.30 317887 1,014.11 2,955.58
W)
Vi |Exceptional tems 40,08 194.60 (654.47) 234.68 {649.81) (671.82) 7490 207.81 (636.04) 282 90 (631.38) {655.01)
Vit |Profit / (Loss) before Tax (V-V} 3,195.59 4,354.14 2,992.67 7.549.73 3,238.74 8,581.82 73945 2,156.52 1,038.35 2,895.97 1,645.50 3,610.59
Vil |Tax Expense
a. Currént Tax 68556 17285 205.38 1.458.41 361.18 1,074.08 29337 45635 40.20 T48.72 40.20 397.95
b Deferred Tax (79.56) (56.41) 234.31 {135.97) 400.42 498 86 (114.03) (94.58) 23431 {208.61) 400.42 496.86
©. Adjustment of tax relating to earlier periods 1.30 - - 1.30 - -
Total Tax Expensaes (Vill) 60730 T16.44 439.70 1.323.74 761.59 1,570.94 178.34 360.77 27451 340.11 440.62 894.81
IX [Net Profit / {Loss) for the period (VE-VHD 2,588.29 3,637.70 2,552.97 6,225.99 247714 7.010.88 560.11 1,795.75 764.84 2,355.88 1,204.88 2,7T15.78
X |Total other comprehensive income for the period
(@) Items that will not be reclassified to profit o loss {33.66) (33.39) (7.78) (67.05) (27.40) (100.87) 2034 2034 21.08 40.68 42.16 B1.36
(b) Income Tax(benefitiexpense on items that will not be {2.04) 136 (7.20 {0.68) (10.81) (20.48) {2.12) {5.12) {5.30) (10.24) (10.61) (20.48)
\reciassified to orofit and loss
(c} items that will be reclassified to profit or loss {1.772.47) {1,118.75) 656.35 {2,880.92) 6862.79 1.832.17 (326.72) (1,684.89) 8085 (2,021.61) 133.81 304 .82
(d) Income Tax{benefitj/expense on items that will be reclassified| 9612 433.07 (20.48) 52819 (33.68) (105.45) 96.13 433.07 (20.48) 520,20 (33.68) (105.46)
to orofit and loss .
Total Other Comprehensive income (1,711.73) T17.71) 620.88 (2,429.48) 501.10 1.405.26 {215.37) {1,246.60) 76.25 (1.461.97) 131.68 260.26
Xl |Total comprehensive income for the period  (IX+X) 876.54 291999 3,173.85 3,796.53 3,068.24 841644 3M4.74 548.15 81.08 863.89 1,336.56 2,976.04
(Comprising profiti{loss) and other Comprehensive Income
for the period)
Xil  |Net Profit / (Loss) for the period atiributable to :
“Owners of the Company 2531381 3,647.34 2,448.85 5,961.15 2.466.60 6,814.64 - - - -
-Non Controling Interest 274.48 (9.64) 103.12 264.84 1054 196.24 - - - -
Other Comprehensive Income for the period atiributable to
-Owners of the Company (1,558 .44) (B14.82) 624.56 (2,371.26) 571.81 1,357.87 - - - -
-Non Controling Interest {155.31) ar.1 {3.68) (58.20) 19.28 47.39 - - -
Total Comprehensive Income for the period attributabla to
-Owners of the Company 757.37 283252 3.074.41 3589.89 3,038.41 817251 - - - -
-Non Controling Interest 11817 8747 89,44 206.64 20.83 24363 - - - -
Xiit  |Paid-up equity share capital 216639 2186839 2,166.39 2168638 2,166.39 2,18639 2,166.39 2,186.39 216638 2,166.39 218639 216630
{Face value of Rs.10/-each)
XV |Reserves (excluding Revaluation Reserve) 57,727.53 32,181.87
XV |Earning Per Share {in Rs.)
(of Rs 10 gach) (not annualised);
(a) Basic 10.68 16.84 1.3 752 11.38 3148 259 B.29 35 10.87 5.56 12.54
(b} Diluted 10.68 16.84 11.51 27.52 11.39 31.46 259 829 353 10.87 5.56 1254
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Place : Gurugram
Date : November 11, 2022

The Standalone and Consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards("Ind AS") as
specified in section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting standards) Rules, 2015 and relevant amendments
thereafter and SEBI! circular no.CIR/CFD/FAC/62/2016 dated July 5, 2016.

The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors in its meeting held
on November 11, 2022. These results have been subjected to limited review by the statutory auditors of the Company.

The standalone operations of the Company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the
management, For consolidated operations, the Group has primarily three operating segments (Hongkong, Bangladesh and India) which have been determined and
presented on geographical basis.

Other income of ¥1699.58 lakh in standalone financial results includes dividend income received from foreign subsidiaries of ¥ 580,13 lakh i.e An amount of ¥ 386.75
lakh received from Peari Global Fareast Limited and ¥153.38 lakh recelved from Pearl Global (HK) Limited.

The Board of Directors of the Campany hava declared first interim dividend of ¥ 2.50/- per equity share of ¥ 10/- each for the financial year 2022-23 of & 541.80 lakh.

Exceptional items aggregating to 2 74.99 lakh (net) and ¥ 282.90 lakh (net) in respect of Standalone financial results for the quarter and haif year ended September
30, 2022 respectively include the following:

a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to € 131.76 lakh (net) and 2 130.60 lakh(net) respectively.

b) As at March 31, 2022, the company had ¥ 2963.62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the
company is required to repay the amount along with interest of 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of 600
fakh along with interest of ¥ 206.75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345,08 lakh along with interest of 2
413.50 lakh.

Exceptional items aggregating to ¥ 40.08 lakh {net) and ¥ 234.68 lakh (net) in respect of consolidated financial results for the quarter and half year ended September,
30, 2022 respectively include the following:

a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to ¥ 151.54 lakh (net) and ¥ 163.60 lakh {nef) respectively.

b) Reversal of Expected Credit Loss aggregating to  15.13 lakh and % 15.13 lakh respectively

c) As at March 31, 2022, the company had 2963 62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the
company is required to repay the amount along with interest of € 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of % 600
taidy along with interest of ¥ 206.75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345.08 lakh along with interest of ¥
413.50 lakh.

The Group had signed definitive share purchase agreement to acquire 52.11% of Alpha Clothing Limited through #ts subsidiary. In this direction, the subsidiary had
paid USD 10.45 lakh (approx ¥ §24.98 lakh) for the quarter ended June 30, 2022. The process of share transfer is completed in Q2 of FY 2022-23. However,
accounting for business combination of Alpha Clothing Limited in PGIL HK Limited has not been completed and was determined on a provisional basis as allowed by
HKFRS-3 (Revised) Business Combination” of respective entity,

During the financial year 2020-21, Pearl Apparel Fashions Limited, a wholly owned subsidiary of the Company has gone into voluntarily liguidation. The proceeds in
respect of liquidation have been received however the NCLT order is still awaited. Hence, consolidation of Pearl Apparel Fashions Limited is not required.

The Indian Parliament had approved the Caode on Social Security, 2020. The Ministry of Labour and Employment has naotified the draft rules under the Code on Sacial]
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in
the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Soclal Security and
Cess in respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platforn \Workers. The Company will assess
the impact and will give appropriate accounting treatment in Its financlal statements in the period in which the Code on Social Security, 2020 (including the related
rules framed thereunder) becomes effective.

The Board of Directors had accorded its consent for the implementation of the Pearl Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June
30, 2022. Further, the shareholders of the Company had vide Postal Ballot approved the Plan on August 28, 2022. In accordance with the Plan, the Nomination and
Remuneration Committee had on October 10, 2022, granted 413100 no. of stock options to the Eligible Employees of the Company/Subsidiary Company. These
options are to be vested after a minimum period of one year from the grant date and it extend up to a maximum of four years from the grant date. The options vested
shall be exercisabie within a period of four years from the date of respective vesting.

The Standalone and Consolidated Un-Audited financial results of the Company for the quarter and half ended September 30, 2022 are also available on the
Company's website (www.peariglobal.com) and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).

Previous perfod/ year's figures have been regrouped’ reclassified, wherever necessary to confirm to the current period/ year's classification.

By Order of the Board
For Pearl Global Industries Limited

(Pallab Banerjee)
Managing Director
DIN 07193749




(Rs. in Lakh)

Guarter Quarier Guarier Half year Half year Year
| Geographical Segment Ended Ended Ended Ended Ended Ended
30.08.2022 % 30.06.2022 % 30.09.2021 % 30.09.2022 % 30.09.2021 % 31.03.2022 %
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)

Segment Revenue

Hong Kong 76,594.37 5223%  5B,764.97 4458% 5125088 38.88% 1,35359.34 4861%  78,047.41 43.32% 2,00,187.88 45.54%
India 30,335.50 2069%  33,298.11 2526% 21,816.21 16.55%  63,633.60 2285% 3894405 2162% 9418414  21.42%
Bangladesh 22,535.39 1537%  26,285.19 1985% 20,119.99 15.26% 4883058 1754% 4035005 2240% 9500496 21.61%
Others 17,170.05 11.71% 1347486 1022%  17,265.95 13.10% 30,6449 11.00% 2280473 1266% 50,248.88 11.43%
Total 1,48,6835.31 100.00% 1,31,833.13 100.00% 1,10,453.01 83.78% 2,78,468.43 100.00% 1,80,146.24 100.00% 4,39.862587 100.00%
Less: inter Segment Revenue 60,602.04 46,726.68 42,325.82 1,07,328.72 68,397.18 16827297

Net Segment Revenue 86,033.27 85,106.45 68,127.20 1 .71,1 39.71 1,11,749.08 2,711,352.90

Segment Results

Profit [{Loss) before Tax and interest

Hong Kong 14.83 0.31% 859.31 14.55% {185.66) -4.78% B74.13 8.18% -541.43 -10.17% 1,854.52 14.00%
India 2071.02 43.37% 241563 40.89% 1,630,112 41.94% 4,486 64 42.00% 282383 53.05% 6,264.68 47.31%
Bangladesh 1,409.89 29.53% 1,371.35 22.21% 955.51 24 58% 278124 26.04% 1,918.01 36.03% 340399  25.71%
Others 1,279.08 26.79% 1,261.12 21.35% 1,486.66 38.25% 2540.20 23.78% 112283 21.09% 171900  12.98%
Total 4,774.82 100.00% §,807.41 100.00% 3,886.63 100.00% 10,882.21  100.00% 532324 100.00%  13,242.19 100.00%
Less : (i) Interest 1.579.22 1,553.27 893.97 313248 2,084.51 4,660.37

(ii) Other Un-allocable Expenditure
net off.

Total Profit before Tax™ 3,195.60 435414 2,992.86 7.549.73 3,238.74 8,581.82

Segment Assets

Hong Kong 26,248.78 15.80% 29,579.41 17.05%  30,009.93 2030% 2624878 1590%  30,009.93 2030% 5189651 29.15%
India 61,795.73 37.43% 66930.75 3859% 5509804 3I728% 6179573 37.43%  55,098.04 37.28%  67,647.70 37.99%
Bangladesh 55,734.25 3376% 4462308 2573% 3242097 2193% 5573425 3376% 3242097 2193% 3264376 18.33%
Others 21,116.11 1279% 2310828 13.32% 2200324 1489%  21,116.11 1279% 2200324 1489% 1977271 11.10%
Un-allocable Assets 195.51 0.12% 8,198.36 5.30% B828B1.77 5.60% 19551 0.12% B8281.77 5.60% 610117 3.43%
Total 1,65,090.38 100.00% 1,73439.88 100.00% 14781394 100.00% 1,8509038 100.00% 1,47,813.84 100.00% 1,78,061.85 100.00%
Segment Liabilities

Hong Kong 8,636.96 8.68% 2,591.63 2.35% 1,366.83 1.49% 8,636.96 8.68% 1,366.83 1.49% 4,756.78 4.08%
India 19,983.31 2009% 2215553 2012% 1947762 21.25% 1998331 2009% 1947762 21.25% 2372113 20.35%
Bangladesh 27,238.19 27.39% 2360619 21.44%  19,736.81 2153% 2723819 27.38%  19,736.81 2153% 2419769  20.76%
Others 7.151.56 719% 6,116.97 555% 854393 932% 715156 7.19% 854393 9.32% 701031 6.01%
Un-allocable Liabilities 36,445.90 3665% 5564945 5054%  42,549.81 4641% 3644590 3665% 4254981 46.41% 5688869  48.80%
Total 99,455.92 100.00% 1,10,118.77 100.00% 9167500 100.00% 9945592 100.00% 91,67500 100.00% 1,16,574.60 100.00%

Note: inter- Segment assets and liabilities have been adjusted with unaliocable assets and liabilities respectively.




Peari Global Industries Limited

Standalone Statement of Cash Flows for half year ended September 30, 2022

(Amount in ¥ lakh, uniess otherwise stated)

For the half year ended For the haif year ended

Particulars September 30, 2022 September 30, 2021
Cash flows from operating activities

Profit before and tax 289597 1,645.50
Ad|ustments for:

Depreciation and amc B827.68 910.88
Interest paid and other borrowing cost 1.492.56 1,472.00
Sundry balances written back -17.34 -1.29
Provision written back A -
Unreslised Forex gain/ loss 33.565 -
Sundry batances written off 64.88 -
Gain on lease modification - -
Grant amortised during the year 0.50 {£.50
Amortisation of deferred rental income 839 375
Unwinding of discount on security deposits Income -16.79 -15.08
Unwinding of discount on security deposits Expense 8.54 =
Profit on sale of cument investment - mutual Fund - -B.64
Rental income -407.08 -383.23
Interest income -90.68 81.03
Dividend Income -501.34 -
Fair value loss Kgain) on financial assets measured at fair value through profit or loss B3.36 -298.51
Income on corporate quarantee ) 7295 7481
Loss Aliowance for doubtful debts and advances 7200 120.00
Loss /(Profit) on Sale of Property, plant & equipment

Enchanced Compensation Receivable on Compulsary Acquisition 14 48 -
Interest on Advance paid -413.50 -
Foreign Cumency Translation Reserve on Foreign Operation 81.05 -
Operating profit before working capital changes 3.944.49 2,990.76
Movemant in working capital:

{l ik in trade ivabl 6,148.85 7,198.85
(Increase)/decrease in other non-current financial assets -427.94 3051
(Increase)/decresse in other current financial assets 419.04 -123.78
(Increase)/decrease in other non-cument assets 441 6.14
(Increase)/decrease in other curment assels -1,436.53 -2,388.35
( 1 in i i 8,177.16 -2,820.76
Increase/{decrease) in trade payables -6,849.41 421674
Increase/{decrease) in other non-cument financial liabilities 335.82 217.49
Increase/(decrease) in other current financial liabikties 298.09 161.07
Increase/{decrease) in non-curent provisions 122.62 108.02
Increase/(decrease) in current provisions 44212 3.64
Increased{decrease) in other non-current liabilities 2,954.66 -4.00
Increase/(decrease) in other current liabilities 1,348.37 12078
Cash generated from operations 9,564.80 1,284,589
Dirgot tax paid (net of refunds) -320.42 -163.23
Cash flow before exceptional items 824418 1,121.36
Exceptional items: 282.80 £31.38
Net cash inflow from/{used in) operating activities (.} — A i RS
Cash fiows from investing activities

= of property, plant and equipmant | g ROU, net with lease liabilities) -8961.15 -1,451.28
Sale proceeds of propefly, plant and equipment 219.95 24874
(Increase)/decrease in capital work in progress -89.21 3853
Sale/{Purchase) of investment properties 2473 775.00
Sale/(Purchase) of Intangible assats -39.20 -8.40
(Increase)/decrease in capital advances -352.12 8.51
Increasel(decrease) in capital creditors -59.63 -482
{ir ) In tnvestment in subsidiaries and others 211.35 -2.08
( ) in ment investment - Others -79.48
(Increasa)/decresse in current investment - Others -2,469.31 -1,701.35
(Increase)/decrease in non-cument Loans 261

(Increase)/decrease in cuent Loans -278.71 -6.66
(Increase)/decrease in bank deposit -414,55 -557.64
Interest received B84.44 36.37
Dividend received 601.34

Rent received 407.09 383.23
Net Cash From/ {Used In) Investing Activities (8) -3,167.08 232134
Cash flows from financing activities

Increase/ (decrease} in long term borrowings -1,108.71 -863.22
Increase/ (decrease} in short term bomowings -4,287.81 715.80
Payment of Lease Liabilities -154.33 337.57
Dividend paid (Net of Tax) -1,083.18 .
Cther borrowing cost -487.73 -265.87
Interest paid -1,003.37 -898.41
Net cash inflow from/{usad In) financing activities (ch 8,130,158 -1,6498.27
Net Increase (decrease) in cash and cash equivalents (A+B+G) -1,770.12 -3,480.63
Opening balance of cash and cash equivalents 432203 4,599.50
Total cash and cash equivalents 2.851.81 1,118.87
Componants of cash and cash equivalents

Cash, Chequefdrafts on hand 583 30.38
With banks - Current account 2,360.57 562.90
With banks - Deposit account 185.51 526.58
Tolal cash and cash equivalents £551.91 111887




Pearl Global Industries Ltd

Consolidated Statement of Cashflow for the half year ended September 30, 2022

{Amount In ¥ Lakh, unless otherwise stated)

For the half year ended For the half year ended
Pa——— September 30, 2022 September 30, 2021
Cash Flows From Operating Activities
Profit bd\wa mpﬁcml items and tax 7,549.73 3,238.74
Pmﬁt on eabe ofomaﬂf investment - Mnlml Fmd (9.29) (8.64)
Rental Income (388.10} (371.12)
Interest Income (154.03) {177.35)
Interest Paid and other burmwirlg cost 3,123.94 1,475.52
D jation and ame 2491141 2,410.33
Lkmndlng of discount on security deposit - Expense 854 306
Sundry balances written back (17.34) {1.29)
Provision written back -
Gain on lease modification -
Allowance for bad and doubtful debts and Advances 72.00 120.00
Remeasurement gains/ | losses) on defined benefit plans - (27 .40}
Bad debts written off 62.94 -
Grant Amortised during the year (0.50) (0.50)
Amortisation of deferred Rertal Income {2.39) (3.75)
Unwinding of discount on security deposits - Income (16.79) (15.57)
interest on Advance Paid (413.50) -
Fair value loss /(gain) on financial assets measured at
fair vaiue through profit and loss B0 (201.03)
Amortisation of deferred asset - security deposit paid - 280
Fair value ioes /{gain) on financial assets measured at fair value through OCI - 406
Foreign exchange translafion (69.65) 28262
Operating Profit Before Working Capital Changes 12,253.33 8,728.47
Changes In Operating Assets And Liabliities:
(IncreaseyDecrease in other non-current financial assets (664.00) 65.85
(Increase)/Decrease in other non-cument assets 167.94 3.55
(imynmse in Inventories 5,907.38 (19,123.07)
D in Trade Recaivabh 21,168.45 4,208.50
[Pmmuemecrem in ather current financizl assets (1,745.07) (234.31)
(Increase)/Decrease in other curent assets (364.83) {2,725.52)
Increase/{Decrease) in other non-current financial labilties 336.33 8.81
Increase/(Decreasa) in non-current provisions (1,253.11) 362,98
lnc:eaﬁelmecrease) in other non-cumrent liabiities (2,954.68) (3.75)
}in Trade Payabl (7,317.59) 8,054.28
Inc:eaaet{l)eoraase) in other nurrern I’imancut liabifities 45611 (670.61)
) in current p i (120.54) 18.68
Increawtbeomase) in cther ounent Ilabultm 1.915.64 165.67
Gash G i From Op 27,785.26 {3,150.48)
Direct Tax paid (Net of Refunds) {2,984.66) {446.46)
Cash flow before exceptional items 24,800.80 (3,606.84)
Exceptional tems 234.68 (649.81)
Net Cash Inflow From/{Used in) Operating Activities {A) 03628 (4,248.78)
Cash Flows From Investing Activities
Purchase of property, plant and equipment (including ROU, net of (4,174.47) (1,487 65)
Sale proceeds of property, plant and equipment 32370 178.07
{Immeynecfeme in Capn‘al wm‘k in progress (621.68) 0.01
Sale p 1523 775.00
Purchase of Imesmm Prupu‘lies (34.34)
Purchase of Intangible assels {167.79) (8.39)
3! in capital ath - B.12
|ncmfmm] in capitat creditor (80.78) 86,08
{Increase)/Decreasa in non-current Investments (601.64) 485,63
(Increase)/Decrease in current Investments {2,376.66) {1,881.56)
Capital reserve on acquisition of Subsidiary 356.52
Acquisition of non-controliing interest 691.53
{Increase)/Decrease in non-curment Loans (11.30) (1,395.43}
(Increase)/Decrease in current Loans 630.72 1,377.23
(Increase)/Decrease in bank deposit (375.22) (572.84)
Interest Income 154.03 160,41
Rental Income 388.10 371.12
Net Cash Froml {Used In) Investing Activities (B) {6.129.62) {1,838.47)
Cash Flows From Financing Activities
Increase/ (Decrease) in Long Term Bomowings {623.52) (588.89)
Lease Rental paid {827.31) {1,843.62)
increasa/ (Decrease) in Short Term Borrowings {10,308.88) 6,634.04
Dividend Paid (1,080.18)
Government grant received 0.76
Share application money received from NCI - 55.45
Interast paid {net) (2 650.02] .
Net cash inflow fromf{used in) Financing Activities (c) (15,688.91) 3,167.88
Net Increase {Decrease) In Cash And Cash Equivalents (A+B+C) 331574 (3,017.24)
Opening Balance of Cash and Cash Equivalents 11,685.08 9.471.34
Total Cash And Cash Equivalents 15,000.82 6,464.10
Components Of Cash And Cash Equivalents
Cash, Cheque/drafts on hand 68.18 7225
With banks - on current account 14,747.13 §5,272.48
With banks - on deposits with barnks 185.51 1,108.37
Total Cash and Cash Equivalents 15,000.82 6,454.10




Statement of Assets and Liabllities

{Rs. In Lakh)
Consolidated as at Standalons gs at
Half year Ended Year Ended Half year Ended Year Ended
Particutars 30.09.2022 31.03.2022 30.09,2022 31.03.2022
(Unaudited) (Audited) (Unaudited) {Audited)
Assets
(1)  Non-urrent assets
(a) Property, plant and equipment 28,290.49 25,815.42 12,700.10 12,413.17
(b) Capita! work in progress 214318 1.52150 8921
{c) Right fo Use 11,477.78 11,188.15 2,147.50 2,171.47
(d) Investment Properties 5,889.26 5,904 48 5,880.26 5,004.48
(e) Goodwil 1911.72 1,800.78 -
{f) Other Intangible assets 107.33 72,06 97.59 72,06
(g) Financial assets
(i} Investment in subsidiaries - = 11,662.66 11,761.04
(i) Investment - Others 535097 4,985.82 751.75 87513
(iii) Loans 136.31 125.01 799 538
() Other financial assets 1,769.73 1,086.34 675.74 652.98
(h) Non curent Tax Assets (net) 2,304.76 601.00 567.72 567,72
(i} Deffered Tax Assets (net) 565.85 8081 495.29 -
(i) Other non current assets 4282 21077 44.26 52.46
Tatal Non-current assets 58,990.21 53,391.14 35,129.07 34,475,89
{2) Cumrentassets
{a) Inventories 48,050.80 53956818 14,001,93 22,179.08
(b) Financial assets . .
(i) investments 3,001.57 532.26 3,001,587 53226
(ii) Trade receivables 15,375.72 36,662.31 5,458.21 11,591.48
(i) Cash and cash equivalents 15,000.82 11,8685.07 2,551.91 4322.04
(iv} Bank balances cther than cash and cash equivalents 3,667,681 3,202.39 255218 2,137.64
(v} Loans 2,828.67 3,450,486 314,69 35.98
(vi) Other Financial assets 2,252.56 590.85 78.03 49332
(o) Other current assets 14,922.42 14,490.19 11,883.11 10,562.14 |
Total current assets 1,05,300.17 1:24,670.71 39,842.64 51,873.9%
Total Assets 1,65,080.38 1,78,081.85 74,971.71 85,349.84
Equity And Liabilities
(1)  Equity
(a) Equity share capital 2,166.39 2,166.39 2,186.39 2,166.39
{b) Other equity 60,590.75 57,727.53 31,992.36 32,181.67
Equity attributable to equity Holders 62,757.14 50,883.92 34,158.75 34,348.06
Nan-Controlting Interest 2,877.32 1,593.33 - -
Total equity 65,634.46 61,487.25 34,158.75 34,348.06
Liabilities
(2)  Non-cumrent liabilities
(a) Financial iabilities
{i) Borrowings 11,750.28 12,362.81 722978 8,333.50
(ii} Lease Liabilities 7,806.42 7.161.40 223035 2,147.63
(ill} Others Financial Liabilities 576,75 24082 576.74 24092
{b) Provisions 1,174.12 2,427.58 1,016.16 934,22
{c) Deferred tax liabilities 105.35 256,64 23227
{d) Other non current Liabilities 51,38 3,008.07 51.41 3,008.08
Total non- current labilities 21,563.31 25,475.40 11,104.44 14,894.62
(3)  Current llablities
() Financial liabilities
(i) Boirowings 33,722.49 44,031.37 13,346.63 17,634 44
(ii} Lease Liabilities 875.41 88375 33387 391.22
(i) Trade payables - 3
- Tetal outstanding due of micro 502.41 663.99 502.41 663.71
prizes and small enterpri -
- Total outstanding due of creditors 36,031.46 43,204.80 10,628,54 17,219,968
other than micro enterprises and - -
{iii} Other Financial Liabilities 2,884.47 904.09 2,153.95 23532
(b) Other Current Liabilities 2,864.06 848,52 2,190.98 852,51
(c) Provisions 12427 244.81 12384 110,00
(d) Current Tax Liabilities (net) 858.04 217.87 428,30 2
Total current liabilities 77,882.61 91,000.20 29,708.52 37,107.16
Total equity and liabilities 1,65,000.38 1,78,061.85 74,971.71 86,349.84
See notes to the financial results




S.R. DINODIA & Co. LLp
CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Dethi-110001 INDIA .
Ph_: +91-{0)11-4370 3300 Fax +91-(ﬂ)11-41 513666 3

The Board of Directors of Pearl Giobal Industries Limited BT

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Pearl
Global Industries Limited (“the Holding Company®) and its subsidiaries (the Holding Company and its =~
Subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2022 and
consolidated year to date resuits for the period from April 01, 2022 to September 30, 2022 (“the
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulation”), including relevant circulars issued by SEBI from time to time (“the Circulars”). W

2. This Statement, which is the responsibility of the Holding Company's Management and approved by its .
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder, the
Circulars and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements =
(SRE) 2410 “Review of Interim Financial Information Performed by the independent Auditor of the =
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial =
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in -
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Reguiation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to the extent e
applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based .
on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian '
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as amended, |
read with relevant rules issued thereunder and other accounting principles generally accepted in india, -
has not disclosed the information required to be disclosed in terms of the Regulation, read with the
Circuiars, including the manner in which it is to be disclosed, or that it contains any_material
misstatement. ‘ ;

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484



] 6. We dla not review the interim financial stataments / financial results of four subsidiaries included in the :
consolidated unaudited financial results, whose interim financial statements reflect total assets (before
; ehmmaﬁng of inter-company fransaction of ¥ 9,475.88 lakh) T 1,12,170.92 lakh, total revenues (before
 eliminating of inter-company transaction of ¥ 17,665.14 lakh & ¥ 42,757.51 lakh) of T 86,805.15 lakh &
T 1,76,310.01 lakh, total net profit after tax (before eliminating of inter-company transaction of ¥ (194.82)
lakh & ¥ 4.36 lakh) of ¥ 2,308.56 lakh & T 4,440.13 lakh and fotal comprehensive income (before
eliminating of inter-company transaction of ¥ 21.23 lakh & ¥ 45.99 lakh) of T 623.20 iakh & ¥ 3,506.99 .
lakh for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30,
2022 respectively, and cash inflow (net) of T 4864.51 lakh for the period from April 01, 2022 to
September 30, 2022, as considered in the consolidated unaudited financial results. These interim
financial statements have been reviewed by other auditors whose reports have been furnished to us by
~ the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of Regulation read with the
Circulars, in so far as it relates to the aforesaid subsidiaries, are based on the reports of the other

auditors and the procedures performed by us as stated in paragraph 3 above.

. Further, of these subsidiaries, three subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective -
countries and those have been reviewed by other auditors under international Standard on Review
Engagement (I_SRE) applicable in their respective countries. The Holding Company’s Management has
converted the financial statements of such subsidiaries from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. independent Firm of
Chartered Accountant have verified these conversion adjustments made by the Holding Company's
Management in India. Our conclusion, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries located outside India is based on the report of other auditors in their '
respective countries and the report on conversion adjustments by the Independent Firm of Chartered =

Accounlants in India.

- Qur conelusion on the Statement is not modified in respect of this matter with respect to our rehance on
ﬂwworkdoneand the repom as referred above. .

7. The Statement also include the interim financial statement / financial resuits of one foreign subsidiary,
_included in the consolidated unaudited financial results, whose interim financial statements reflect total
~assets (before eliminating of inter-company transaction of ¥ Nil) ¥ 925.36 lakh, total revenues (before
~ eliminating of inter-company transaction of ¥ 419.11 lakh & ¥ 824.67 lakh) of ¥ 545.83 lakh & 2,046.75
~ lakh, total net profit after tax (before eliminating of inter-company transaction of T Nil & Nil) of of ¥ 5.32 -
lakh & 26.55 lakh and total comprehensive income (before eliminating of inter-<company transaction of ¥
Nil & Nil) of ¥ 11.98 lakh & 33.83 lakh for the quarter ended September 30, 2022 and for the period from

- April 01, 2022 to September 30, 2022 respectively, as considered in the consolidated unaudited ,
financial results, which have not been reviewed by us. These financial statements / financial resuits are

un-reviewed and have been certified by the respective Management and furnished to us by Holding

Company's Management. Our conclusion, in so far as it relates to the amounts included in respect of
aforesaid subsidiary, is based solely on such interim financial statements/ financial results. In our view .
- and according to the information and explanations given to us by the Holding Company’s Management. :
these 1nt9nm fmancmt statements/ financial resuits are not material to the Group. _ .

: Our oonctusnon is not modified in respect of this matter with respect to our reliance on ﬁnancfal
statements/ financial results of aforesald subsldaary certified by the Managemenl. : i

8. As reported by component auditor's of Peari Global (HK) limited, we draw attention to the fact that the
accounting for the business combination of Alpha Clothing Limited ("Alpha®) has not been completed
and was determined on a provisional basis as aliowed by HKFRS 3 (Revised) Business combination.




9. The Statement includes comparative financial figures of the Company for the quarter ended June 30, 2022,

‘ quarter ended September 30, 2021 and year to date results for the period from Aprl 01, 2021 to
£ September 30, 2021 which have been reviewed by the predecessor auditor vide its reports dated

- Aug 13,2022 and November 13, 2021, respectively, in which the predecessor auditor has expressed
. unmodified conclusions. The Statement also includes figures of the Company for the year ended March 31, -
- 2022, audited by the predecessor auditor vide its report dated May 25, 2022, in which the ‘predecessor

"' auditor has expressed an unmodified opmnon '

‘Our conclusion on the Statements is not modified in respect of this matter,

For S.R. Dinodia & Co. LLP
" Chartered Accountants,
" Firm Registration Number 001’-473N}'N500005

(Sandeep Dinodia)
Partner
Membership Number 083689

UDIN: 2208 3639 BC WV 8 7944
.P!ace of Signature: New Delhi
P 11 NGy 20n




[k “Subsidiaries held directiy- Forhign

1. | Norp Knit Industries Limited
2. | Pearl Global Fareast Limited _
3. | Pearl Global (HK) Limited
[T 4 | Pearl Global USA Inc.
: ll'.-"Su_bsidlarloshniddimctty- Domestic
1. | Pear Apparel Fashions Limited (refer note “a” beiaw) '
: __;__g; | Pearl Global Kaushal Vikas Lamited
i _| SBUYS E-Commerce Limited
: IIL subs@aﬂu held indirectly
L 1: | DSSP Global Limited
2. | PT Pinnacle Apparels j
3. | Pearl Grass Creations Limited
4. | Prudent Fashions Limited
_5._| Vin Pearl Global Vietnam Limited
B, | Pearl Global FZE. :
7. | PGIC Investment Limited ' ) .
8. | Pearl Global (Chang Zhou) Taxﬁla Technoiogy Gompany Limsted
o (refer note “b” below) : _ e
9. | Pearl Global Vietnam Company L#mitad
~ 10. A&BinvestmentLimited
s v o -Alpha Ciothmg leﬂed (refer note *¢” be%ow}

' a} Cmpany under uqutdahon. proceed received but NCLT onder still awaited Hanee not oonwﬁded

- b) Company liquidated and closed on August 5, 2021.
ey Campan)r eonsolsdated w.e.f Sep 4, 2022.




S.R. DINODIA & Co.tLp
CHARTERED ACCOUNTANTS

K 39 Connaught Place, New Dethi-110001 INDIA
Ph. +91-{B}11-4370 3300 Fa: *91-(0}11-4151 3666

To ’
The Board of Directors of Pearl Global Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Pearl
Global Industries Limited (“the Company”) for the quarter ended September 30, 2022 and year to date.
results for the period from April 01, 2022 to September 30, 2022 (“the Statement’), being submitted by -
the Company pursuant to the requlremants of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulation™), including relevant circulars
issued by SEBI from time to time (“the Circulars™). i

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as
amended, read with relevant rules issued there under, the Circulars and other accounting prrnctples
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that cause us fo believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“ind AS") specified under Section .
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
racogmzed accounting practices and policies, has not disclosed the information requured to be disclosed =
in terms of the Regulation, read with the Circulars, including the manner in which it is to be disclosed, or
that it contains any material misstatement, !

5. The Statement includes comparative financial figures of the Company for the quarter ended June 30, 2022,
quarter ended Sepfember 30, 2021 and yeer to date results for the period from Aprl 01, 2021 to
September 30, 2021 which have been reviewed by the predecessor auditor vide their reports dated Aug 13,
2022 and November 13, 2021, respectively, in which the predecessor auditor has expressed unmodified
conclusions. The Statement also includes figures of the Company for the year ended March 31, 2022, audited
by the predecessor auditor vide its report dated May 25, 2022, in which the predecessor auditor has
expressed an unmodified opinion. '

QOur conclusion on the Statements is not modified in respect of this matter.

For 8.R Dinodia & Co. LLP
Chartered Accountants, _
Firm Registration Number 001478N/N500005

(Sandeep D di) (3 )
andeep Dinodia ; g/
Partner ﬁe/‘

Membership No. 083689
UDIN: 2.2083¢%9 BC WMUE 4574

Place of Signature: New Delhi
Date: 1 1 NOY 2072

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484



