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Statement of Standalone & Consolidated Unaudited Financial Results for the quarler and Half year ended September 30, 2022 

-SI.No. Par1lclllal'$ Consolldal8d 
Quarter Quartar Quarter HalfY.., HalfY.., Year Quarfar 
Ended En- Ended Ended Encled Ended Ended 

30.09.2022 30.08.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 
(Unaudited! runaudlttdl ttJnaudlttd> ttJnaudlttdl IUnaudltedl l&Hditodl IUnaudlttdl 

Ravenue 
I Reve<1ue from OperatiOns 86,033.26 85,106.45 68.127.19 1,71,139.71 1, 11,749.05 2,71,352.90 30,052.41 
II Other Income 767.63 624.91 495.65 1,392.54 1,270.48 3,345.94 359.92 
Ill Total Income from operations (1+11) . 86,800.119 85,731.38 88,822.84 1,72,532.25 1,13,1119.53 2,74,698.84 30,412.33 
IV Expenses 

a) Cost Of material consumed 47,323.22 36.741 .57 28,659.35 84,064.79 52,170.76 1, 16,530.95 14,714.92 
bl Purchase of stock in trade 2,910.08 13,867.91 13,559.60 16,777.99 14,441 .45 40,790.23 -
c) Changes in inventories of finished goods.work in progress aoo (3,644.84) (3,230.47) (5,238.36) (6,875.31) (6,646.08) (6,256.87) 1,584.82 
stock in trade 
d) Employee benefits expense 13,784.76 13,570.34 11,633.41 27,355.10 20.990.95 45,862.10 4,655.43 
e) Finance costs 1,579.21 1,553.27 893.97 3,132.48 2,084.51 4,660.37 758.01 
I) Depraclation and amortization expense 1,201.66 1,229.75 1,256.82 2,431 .41 2,410.33 4,833.68 423.26 
11) Other expendituna 20,411.13 17,450.25 15,319.85 37,861 .38 25,178.68 60,370.37 7,461 .45 

Toal-(IV) 83,585.22 81,182.82 66,284.65 t,64,747.84 1, 10,430.81 2,88,788.84 29,597.89 
V l'fOllt I (Loss) from Operations before exc,optlonal ltams (HI- 3,235.67 4,548.74 2,338.19 7,784.41 2,588.92 7,910.00 814.44 

IVI 
VI Elroeptlonal Items 40.08 194.60 (654.47) 234.68 (649.81) (671.82) 74.99 
VII Proffl / (Loss) -re Tax (V-VII 3,195.59 4,354.14 2,992.87 7,549.73 3,238.74 8,581.82 739.45 
VIII Tax Expense 

a. Current Tax 685.56 772.85 205.39 1,458.41 361 .18 1,074.08 293.37 
b. Deferred Tax (79.56) (56.41) 234.31 (135.97) 400.42 496.86 (114.03) 
C. AdlU&tment of tax relatinii to earlier periods 1.30 - 1.30 -
Toal Tax Expenses (VIII) 607.30 716.44 439.70 1,323.74 761.59 1,570.94 179.34 

IX Net Proffl / (Loss) for the period (VII-VIII) 2,588.29 3,637.70 2,552.97 6,225.99 2,477.14 7,010.88 560.11 
X Total other comprehensive income for the period 

(a) Items that will not be reclassified to profit or loss (33.66) (33.39) Cl.79) (6705) (27.40) (100.97) 20.34 
(b) Income Tax(benefit)/expense on Items that will not be (2.04) 1.36 (7.20) (0.68) (10.61) (20.48) (5.12) 
reclassified to orofit and loss 
(cl Items that will be reclassified to profit or loss {1,772.17) (1 ,118.75) 656.35 (2,890.92) 662.79 1,632.17 (326.72) 
{d) Income Tax(bene!it)/expense on items that win be recla&sffied 96.12 433.07 (20.48) 529.19 (33.68) (105.46) 96.13 
to orofit and loS8 
Total other comprehensive Income (1,711.75) (717.711 ll)!0.88 (2,429 . .t8) 591.10 1,405.26 1215.m 

XI Total comprehensive Income for the period (IX+Xl 876.54 2,919.99 3,173.85 3,796.53 3,088.24 8,418.14 344.74 
(COmprlslng proftt/(loss) and other Comprehensive Income 
(or Iha period) 

XII Net Profit/ (Loss) for the period attributable to : 
-Owners of the Company 2,313.81 3,647.34 2,449.85 5,961 .15 2.466.60 6,814.64 
-Non Controllng Interest 274.48 (9.54) 103.12 264.84 10.54 196.24 
011\er Comprehensive Income for the period attrlbutable to · 
-Owners of the Company (1,558.44) (814.82) 624.56 (2,371 .26) 571 .81 1,357.87 . 
-Non Controtlng Interest (155.31) 97. 11 (3.68) (58.20) 19.29 47.39 
Total Comprehensive Income for the period .-utable to 
-Owners of the Company 757.37 2,832.52 3,074.41 3,589.89 3,038.41 8,172.51 -
-Non Controlifl!l Interest 119.17 67.47 99.44 206.64 29.63 243.63 

XIII PakHlp equity share c:apltal 2,166.39 2,166.39 
(Face value of Rs.1 (~I.each) 

2,166.39 2.166.39 2,166.39 2,166.39 2,166.39 

XIV ReseNeS (excluding Revaluation Reserve) 57,727.53 

XN Earning Per &hare (In Rs.I 
(of Rs.10 each) (not annualised): 

~ \ndu~ 

~-
(a) Basic 10.68 16.84 11.31 27.52 11 .39 31.46 2.59 
(b) Diluted 

~ 
10.68 16.84 11.31 27.52 11 .39 31.46 2.59 

~\ \ )_J, 

A""''(\9}WZ--t -.I 

nu. 1n Lalin.,......, earning - snare Clalal 
Standalone 

Quarter Quar1ar HalfYear Half Year Year 
Ended Ended Ended Ended Ended 

30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
"""'udillldl lllnauclltadl runaudlttdl IUnauditadl (Audl1mdl 

32,786.82 21,631.07 62,839.24 38,621.40 93,377.06 
1,339.67 511.07 1,699.58 1,289.29 3,204.83 

34,126A9 22,142.14 84,538,82 39,910.69 96,581.89 

16,941.58 10,052.81 31,656.50 17.166.42 42.862.08 
51.75 639.16 671 .60 

988.42 (232.35) 2,573.24 13.12 (726.87) 

4.523.04 3.640.52 9,178.47 6,674.57 15,219.19 
743.09 571 .85 1,501 .10 1.172.00 2,565.30 
404.42 472.67 827.68 919.88 1.762.91 

8,161.51 7,181.59 15.622.96 12,311 .43 31,252.11 

31,762.06 21,738.84 61,359.95 38,896.58 93,826.32 
2,384.43 403.30 3,178.87 1,014.11 2,955.58 

207.91 (636.04) 282.90 (631 .38) (655.01) 
2,156.52 1,039.35 2,1195.97 1,645.50 3,610.59 

455.35 40.20 748.72 40.20 397.95 
(94.58) 234.31 (208.61) 400.42 496.86 

360.77 274.51 540.11 440.62 894.81 
1,795.75 764.84 2,355.88 1,204.88 2,715.78 

20.34 21 .08 40.68 42.16 81 .36 
(5.12) (5.30) (10.24) (10.61) (20.48) 

(1,694.89) 80.95 (2,021 .61) 133.61 304.82 
433.07 (20.48) 529.20 (33.68) (105.46) 

(1,246.60) 76.25 (1,.t81.97) 131.88 260.28 

549.15 841.09 893.89 1,338.56 2,976.114 

. - . 
. 

- - -- - . 
2,166.39 2.166.39 2,166.39 2,16639 2.166.39 

32,181 .67 

6.29 3.53 10.87 5.56 12.54 
8.29 3.53 10.67 5.56 12.54 



Notes to Financials Results for the quart.er and haf year ended September 30, 2022: 

The Standalone and Consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards("lnd AS") as 
specified in section 133 of the Companies Act., 2013 read with Rule 3 of the Companies (Indian Accounting standards) Rules, 2015 and relevant amendments 
thereafter and SEBI circular no.CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2 The aboVe financial results have been reviewed by the Audit Committee and subsequently approved and taken on recQrd by the Board of Direct.ors in its meeting held 
on November 11, 2022. These results have been subjected to limited review by the statutory auditors of the Company. 

3 The standalone operations of the Company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the 
management. For consolidated operations, the Group has primarily three operating segments {Hongkong, Bangladesh and India) which have been determined and 
presented on geographical basis. 

4 other income of If 1699.58 lakh in standalone financial results includes dividend income received from foreign subsidiaries of If 580.13 lakh i.e An amount of f 386. 75 
lakh received from Peart Global Fareast Limited and lf193.38 lakh received from Peart Global (HK) Limited. 

5 The Board of Directors of the Company have declared first interim dividend of If 2.50/- per equity share of If 10/-each for the financial year 2022-23 of If 541.60 lakh. 

6 Exceptional items aggregating to If 74.99 lakh (net) and If 282.90 lakh (net) in respect of Standalone financial results for the quarter and half year ended September 
30, 2022 respectively Include the following: 

a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to If 131.76 lakh (net) and If 130.60 lakh(net) respectively. 

b) As at March 31, 2022, the company had If 2963.62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the 
company is required to repay the amount along with interest of, 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of 600 
Jakh along with interest off 206.75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345.08 lakh along with interest of, 
413.50 lakh. 

Exceptional items aggregating to , 40.08 lakh (net) and , 234.68 lakh {net) in respect of consolidated financial results for the quarter and half year ended September 
30, 2022 respectively include the following: 

a) Net profit on sale of Property, Plant & Equipment and investment Property aggregating to, 151.54 Jakh (net) and ii' 163.69 lakh (net) respectively. 

b) Reversal of Expected Credit Loss aggregating to i!' 15.13 lakh and If 15.13 lakh respectively 

c) As at March 31, 2022, the company had ii' 2963.62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the 
company is required to repay the amount along with interest of If 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of, 600 
lakh along with interest of ii' 206. 75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345.08 lakh along with interest of, 
413.50 lakh. 

7 The Group had signed definitive share purchase agreement to acquire 52.11 % of Alpha Clothing Limited through its subsidiary. In this direction, the subsidiary had 
paid USO 10.45 lakh (approx f 824.98 lakh) for the quarter ended June 30, 2022. The process of share transfer is completed In 02 of FY 2022-23. However, 
accounting for business combination of Alpha Clothing Limited in PGIL HK Limited has not been completed and was determined on a provisional basis as allowed by 
HKFRs-3 (Revised) Business combination" of respective entity. 

8 During the financial year 2020-21, Pearl Apparel Fashions Limited, a wholly owned subsidiary of the Company has gone into voluntarily liquidation. The proceeds in 
respect of liquidation have been received however the NCLT order is still awaited. Hence, consolidation of Pearl Apparel Fashions Limited is not required. 

9 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Social 
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of proVisions in 
the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Social Security and 
Cess in respect of Building and other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platforn Workers. The company will assess 
the Impact and will give appropriate accounting treatment in Its financial statements in the period in which the Code on Social Security, 2020 (including the related 
rules framed thereunder) becomes effective. 

1 O The Board of Direct.ors had accorded its consent for the implementation of the Peart Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June 
30, 2022. Further, the shareholders of the Company had Viele Postal Ballot approved the Plan on August 28, 2022. In accordance with the Plan, the Nomination and 
Remuneration Committee had on Oct.ober 10, 2022, granted 413100 no. of stock options to the Eligible Employees of the Company/Subsidiary Company. These 
options are to be vested after a minimum period of one year from the grant date and it extend up to a maximum of four years from the grant date. The options vested 
shall be exercisable within a period of four years from the date of respecf.ive vesting. 

11 The Standalone and consolidated Un-Audited financial results of the Company for the quarter and half ended September 30, 2022 are also available on the 
Company's website (www.pearlglobal.com) and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited 
(www.nseindia.com). 

12 Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current period/ year's classification. 

Place : Gurugram 
Date : November 11 2022 

By Order of the Board 
For Pearl Global Industries Limited 

(Pallab Banerjee) 
Managing Director 

DIN 07193749 



Segment wise Revenue,.Results.A.ssets and LlabUltles (Consolidated) 
(Rs. in Lakh) ........... , ........... r wuaner Han year " '"" year , ear 

Gi>odra nhlcal s-ment Ended Ended Ended Ended Ended Ended 
30.09.2022 % 30.06.2022 % 30.09.2021 % 30.09.2022 % 30.09.2021 % 31.03.2022 % 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue 

Hong Kong 76,594.37 52.23% 58,764.97 44.58% 51,250.86 38.88% 1,35,359.34 48.61% 78,047.41 43.32% 2,00,187.89 45.54% 
India 30,335.50 20.69% 33,298.11 25.26% 21 ,816.21 16.55% 63,633.60 22.85% 38,944.05 21.62% 94,184.14 21.42% 
Bangladesh 22,535.39 15.37% 26,295.19 19.95% 20,119.99 15.26% 48,830.58 17.54% 40,350.05 22.40% 95,004.96 21.61% 
Others 17,170.05 11 .71% 13,474.86 10.22% 17,265.95 13.10% 30,644.91 11.00% 22,804.73 12.66% 50,248.88 11.43% 

Total 1,48,835.31 100.00% 1,31,833.13 100.00% 1,10,453.01 83.78% 2,78,468.43 100.00% 1,80,148.24 100.00% 4,39,825.87 100.00"/o 

Less: Inter Segment Revenue 60,602.04 46,726.68 42,325.82 1,07,328.72 68,397.19 1,68,272.97 

Net Segment Revenue 86,033.27 85,106.45 68,127.20 1,71,139.71 1,11,749.06 2,71,352.90 

Segment Results 
Profit f(Loss) before Tax and Interest 

Hong Kong 14.83 0.31% 859.31 14.55% (185.66) -4.78% 874.13 8.18% -541.43 -10.17% 1,854.52 14.00% 
India 2,071.02 43.37% 2,415.63 40.89% 1,630.12 41 .94% 4,486.64 42.00% 2,823.83 53.05% 6,264.68 47.31% 
Bangladesh 1,409.89 29.53% 1,371 .35 23.21% 955.51 24.58% 2,781 .24 26.04% 1,918.01 36.03% 3,403.99 25.71% 
Others 1,279.08 26.79% 1,261 .12 21.35% 1,486.66 38.25% 2,540.20 23.78% 1,122.83 21.09% 1,719.00 12.98% 
Total 4,774.82 100.00% 5,907.41 100.00% 3,886.63 100.00% 10,882.21 100.00% 5,323.24 100.00% 13,242.19 100.00% 
less : {i) Interest 1,579.22 1,553.27 893.97 3,132.48 2,084.51 4,660.37 

(ii) Other Un-allocable Expenditure 
net off. 

Total Profit .before Tax .. 3,195.60 4,354.14 2,992.86 7,549.73 3,238.74 8,581.82 

Seqment Assets 
Hong Kong 26,248.78 15.90% 29,579.41 17.05% 30,009.93 20.30% 26,248.78 15.90% 30,009.93 20.30% 51,896.51 29.15% 
India 61,795.73 37.43% 66,930.75 38.59% 55,098.04 37.28% 61,795.73 37.43% 55,098.04 37.28% 67,647,70 37.99% 
Bangladesh 55,734.25 33.76% 44,623.08 25.73% 32,420.97 21 .93% 55,734.25 33.76% 32,420.97 21 .93% 32,643.76 18.33% 

Others 21 ,116.11 12.79% 23,108.28 13.32% 22,003.24 14.89% 21,116.11 12.79% 22,003.24 14.89% 19,m.11 11.10% 
Un-allocable Assets 195.51 0.12% 9,198.36 5.30% 8,281.77 5.60% 195.51 0.12% 8,281.77 5.60% 6,101.17 3.43% 

Total 1,65.090.38 100.00% 1,73,439.88 100.00-/o 1,47,813.94 100.00% 1,65.090.38 100.00% 1,47,813.94 100.00% 1,78,061.85 100.00% 

Segment Uabltltles 

Hong Kong 8,636.96 8.68% 2,591 .63 2.35% 1,366.83 1.49% 8,636.96 8.68% 1,366.83 1.49% 4,756.78 4.08% 
India 19,983.31 20.09% 22,155.53 20.12% 19,477.62 21.25% 19,983.31 20.09% 19,477.62 21 .25% 23,721.13 20.35% 
Bangladesh 27,238.19 27.39% 23,606.19 21.44% 19,736.81 21 .53% 27,238.19 27.39% 19,736.81 21.53% 24,197.69 20.76% 
Others 7,151.56 7.19% 6,115.97 5.55% 8,543.93 9 .32% 7,151 .56 7.19% 8 ,543.93 9.32% 7,010.31 6.01% 
Un-allocable Liabilities 36,445.90 36.65% 55,649.45 50.54% 42,549.81 46.41% 36,445.90 36.65% 42,549.81 46.41% 56,888.69 48.80% 

Total 99,455.92 100.00% 1,10,118.77 100.00% 91,675.00 100.00% 99,455.92 100.00-/o 91,675.00 100.00"/o 1,16,574.60 100.00% 

Note: Inter- Segment assets and liabilities have been adjusted with unallocable assets and liabilities respectively. 
cffu~ ~ § ' 

·. '- (9 ,s:.· 
SY * ~ 



Pearl Global Industries Limited 
Standalone Statement of Cash Flows for half year ended September 30, 2022 

(Amount In f lakh, unless otherwise stallldl 

Partlculals 

Cash floWs from operating activities 
Profit before and tall 
Adlustments for: 
Depreciation and amortization 
lnlerest paid and other borrowln11 cost 
Sundry balances written back 
Provision written back 
Unrealised Forex gain/ 109$ 
Sundry balances written off 
Gain on lease modification 
Grant amortised durirl!I the year 
Amorti&ation ct deferrad rental income 
Unwindirl!I of discount on security deposits Income 
Unwindirl!I ct discount on security deposits Elcpenee 
Profit on sale ct current investment - mutual Fund 
Rental Income 
Interest income 
DMdend Income 
Fair value loss /(gain) on financial assets measured at fair value through profit or loss 
Income on corporate 11uarantee 
L088 Allowance fat doubtful debts and adwnces 
LOS$ /(Profit) on Sale of Property, plant & equipment 
Enchanced Compensation Receivable on Compulsary Acquisition 
Interest on AdVance paid 
Foreign Cunency Translation Reserve on Foreign Operation 
Oi,eratlnri profit before worklnA capital chanQH 
Movement In worklnA capllal: 
(lncrease)ldecrease in trade receivables 
(lnciease)/decrease in other non-current financial assets 
(lncrease)/decrease in other current financial assets 
(lncrease)ldecrease in other non-current aesets 
(lncrease)ldecrease in other current assets 
( lncrease)ldecrease in inventories 
lncrease/(dectease) in trade payables 
lncrease/(decrease) in other non-current financial liabilities 
lncrease/(decrease) in other current financial liabilities 
lncrease/(decrease) in non-current provisions 
lncrease/(decrease) in current provisions 
lnorease/(decrease) in other non-<>urrent llablllties 
lncrease/(decrease) in other current liabilltle6 

Cash generated from opere1fons 
Direct tax paid (net of refunds) 
Cash flow before e,cceptlonal llama . 
Ex~lttems: 
Net cash Inflow from/fused lnl operatlnA activities 

Cash flows flom investing activities 
Purchase ct property, plant and equipment (Including ROU, net with lease liabilijies) 
Sale proceeds of property, plant and equipment 
(lncrease)ldecrease in capital work in PfO!lres& 
Selel(Purchase} of investment properties 
Sale/(Purehasel ol lntannible assets 
(lncrease)/decrease in capital advances 
lncrease/(decrease) in capital creditors 
(lncrease}/decrease in Investment in eubsldlarles and othera 
(lncrease}/decrease in non-,,urrent investment - Othera 
(lncrease)ldecrease in current investment - Others 
(lnciease)ldecrease in non-current Loans 
(lncrease)ldecrease in current Loans 
(lncrease)ldecrease in bank deposit 
Interest received 
Dividend received 
Rent received 

For the half year ended 
September ao, 2022 

2,895.97 

827.68 
1,492.56 

-17.34 

33.55 
64.88 

-0.50 
-9.39 

-16.79 
8.54 

-407.09 
-90.68 

-601.34 
63.36 

-72.95 
72.00 

14.48 
-413.50 

81.05 
3,944.49 

6,148.85 
-427.94 
419.04 

-4.41 
-1,436.53 
8,177.16 

-8,849.41 
335.82 
299.09 
122.62 
442.12 

·2,954.66 
1,348.37 

9,564.80 
-320.42 
9,244.18 
282.90 

-961 .15 
219.95 
-89.21 
•24.73 
-39.20 

-352.12 
-59.63 
211.35 

·2,469.31 
-2.61 

-278.71 
-414.55 

84.44 
601 .34 
407.09 

Net Cnh From/ !Used In) lnvestlll!I Activities I B I ____ -3""'"'11_.87"".~08._ 

Cash flows from financing activities 
lncreaSe/ (decrease) in IOrl!I term bofTOMll!lS -1 ,103.71 
Increase/ (decrease) in short term borrowin!IS -4,287.81 
Payment of Lease Uabilitle6 -154.33 
Dividend paid (Net ofTax} -1,083.19 
Other borrowing cost -497. 73 
lnlerest paid -1 1003.37 
Net cash Inflow from/(used In) flnanclng activities ( C I ----~:§0 .1~30=1~§.., 

Net Increase (decrease) In cash and cash equivalents (A+a+C) 
Openlrl!I balance ct cash and cash equlvalents 
Total cash and cash equivalents 

Components of cash and cash equivalents 
Cash, Cheque/drafts on hend 
With bank's - current account 
With banks - Deposit account 

Total cash and cash equivalents 

·1,770,12 
4 322.03 
2.1161.11 

5.83 
2,360.57 

185.51 

2.ff1.81 

For the half year ended 
Septamber 30, 2021 

1,645.50 

919.88 
1,172.00 

-1 .29 

-0.50 
-3.75 

-15.06 

-8.64 
-383.23 

-81 .03 

-298.51 
-74.61 
120.00 

2,990.75 

7,199.85 
30.51 

-123.78 
6.14 

-2,388.35 
-2,B29.76 
-4,216.74 

217.49 
161 .07 
108.02 

3.64 
-4.00 

129.76 

1,284.59 
-163.23 
1,121.38 
-831 .38 

481.98 

·1 ,451 .2B 
24874 

38.53 
775.00 

-8.40 
8.51 
-4.82 
-2.09 

-79.48 
-1,701.35 

-6 .. 66 
-557.64 

36.37 

383.23 

-2,321 ,34 

-863.22 
715.80 

-337.57 

-265.87 
-898.41 

•1 ,849.27 

-3,480.83 
4599.50 
1.118.87 

30.39 
562.90 
525.58 

111887 



Pearl Global Industries Ltd 
Consolidated Stalement of Cashflow for the half year ended September 30, 2022 
(Amount In f La~h. unless ol!lerwlse stated) 

l'artk:ulars 

Cash Flows From Operating Activities 
Profit before exceptional Items and tax 
Adjustments to reconcile pro/it before tax to net cash flows: 

Profit on sale of current investment - Mutual Fund 
Rental Income 
Interest Income 
Interest Paid and other borrowing cost 
Depreciation and amortization 
Unwinding of discount on security deposit - Expense 
Sundry balances written back 
Provision written back 
Gain on lease modification 
Allowance for bad and doubtful debts and Advances 
Remea,;urement gains/ ( losses) on defined benetit plans 
Bad debts written off 
Grant Amortised during the year 
Amortisation of deferred Rental Income 
Unwinding of discount on security deposits - Income 
Interest on Advance Paid 
Fair value loss /(gain) on financial assets measured at 
fair value through profit and loss 
Amortisation of deferred asset - security deposit paid 
Fair value loss /(gain) on financial assets measured at fair value throuQh OCI 
Foreign exchanQe translation 

Operating Profit Before Working Capital Changes 
Changes In Operating Assets And Liabilities: 

(lncrease)IDecrease in other non-current financial assets 
(lncraase)/Decrease in other non-current assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decfease in Trade Receivables 
(lncrease)JDecrease in other current financial assets 
(lncrease)JDecrease in other current assets 
lncrease/(Decrease) in other non-current financial Uabillties 
lncrease/(Decrease) in non-current provisions 
lncrease/(Decrease) in other non-current liabiltties 
lncrease/(OecretaSe) in Trade Payables 
lncrease/(Decrease) in other current financial liabillties 
lncrease/(Oecrease) in current provisions 
lncrease/(Decrease) in other current liabilities 

Cash Generated From Operations 
Direct Tax paid (Net of Refunds) 
Cash flow before exceptional items 
Exceptional Items 
Net Cesh Inflow From/(Used In) Opa,atlng Activities ( A ) 

Cash Flows From lnllffting Activities 
Purchase ct property, plant and equipment (including ROU, net ol 
Sale proceeds of property, plant and equipment 
(lncrease)/Decrease in Capital work in p,ogresa 
Sale proceeds of Investment Properties . 
Purchase of Investment Properties 
Purchase of Intangible assel$ 
(lncrease)/decrease in capital advances 
lncrease/(decrease) in capital creditor 
(lncrease)/Decrease in non-current Investments 
(lncrease)/Decrease in current Investments 
capita! reserve on acquisition of Subsidiaiy 
Acquisition of non-controlling interest 
(lncrease)JDecrease in non-current Loans 
(lncrease)IDecrease in current Loans 
(lncrease)/Decrease in benk deposit 
Interest Income 
Rental Income 
Net cash From/ (Used In) Investing Activities 

cash Flows From Financing Activities 
Increase/ (Oecrease) in Long Term Borrowings 
Lease Rental paid 
Increase/ (Decrease) in Short Tenn Borrowings 
Dividend Paid 
Government grant received 
Share application money received from NCI 
Interest paid (net) 
Net cash inflow from/(usad in) Flnan_cing Ac11vltles 

Net Increase (Decrease) In Cash And cash Equivalents (A+B+C) 
Opening Balancs of cash and Cash Equivalents 
Total cash And Cash Equivalents 

Components or cash And cash Equivalents 
Cash, Cheque/drafts on hand 
Wlth banla; • on current account 
With banks - on deposits with banks 
Total cash and cash EqulYalents 

(B) 

(C) 

For the half year ended 
Septamber 30, 2022 

7,549.73 

(9.29) 
(388.10) 
(154.03) 
3,123.94 
2,431 .41 

8.54 
(17.34) 

7200 

62.94 
(0.50) 
(9.39) 

(16.79) 
(413.50) 

83.36 

(69.65) 

12,253.33 

(664.00) 
167.94 

5,907.38 
21,168.45 
(1,745.07) 

(364.83) 
336.33 

(1 ,253.11) 
(2,954.68) 
(7,317.59) 

456.11 
(120.54) 

1 915.54 
27,7811.28 
(2,984.66) 
24,800.80 

234.68 
26,036.28 

(4,17◄.47) 

323.70 
(621 .68) 

15.23 

(167.79) 

(60.76) 
(901.64) 

(2,376.66) 
356.52 
691.53 
(11.30) 

630.79 
(375.22) 
154.03 
388.10 

(8.129.6~) 

(623.52) 
(927.31) 

(10,308.88) 
(1,080.18) 

(2,650.021 
(16,689.81) 

3,316.74 
11 685.08 
15,000.82 

68.18 
14,747.13 

185.51 
111,000.82 

For the half year ended 
September 301 2021 

3,238.74 

(8.64) 
(371 .12) 
(177.35) 

1,475.52 
2,410.33 

3.06 
(1 .29) 

120.00 
(27.40) 

(0.50) 
(3.75) 

(15.57) 

(201 .83) 

2.60 
4.06 

282.62 

8,729.47 

55.85 
3.55 

(19,123.07) 
4,209.50 

(234.31) 
(2,725.52) 

6.81 
362.98 

(3.75) 
8,054.28 

(670.61) 
18.68 

165-67 
(3,150.48) 

(446.46) 
@,688.84) 

1§49.81 1 
(4,248.71) 

(1,487.65) 
178.07 

0.01 
775.00 
(34.34) 

(8.39) 
8.19 

86.08 
485.63 

(1,881 .56) 

(1,395.43) 
1,377.23 
(572.84) 
160.41 
371 .12 

(1.938-47) 

(588.99) 
(1,943.62) 
6,634.04 

0.75 
55.45 

~9.641 
3,187.98 

(3,017.24) 
9 471.34 
8,-464,10 

72.25 
5,272.48 
1109.37 
8454.10 



StatenMnt of Assets and Liabilities 

(Rs. in Lakh) 

Consolidated as at standalone as at 

Half year Ended Year Ended Half year Ended Year&nded 
Particulars 30.09.2022 31.03.2022 30.09.2022 31.03.2022 

(Unaudited) (Audited) (Unaudltad) (Audltad) 

Assets 

(1) Non-current assets 

(a) Property, plant and equipment 28,290.49 25,815.42 12,700.10 12,413.17 

(b) capital -.orl< in ptogress 2,143.18 1,521.50 89.21 

(c) Right lo Use 11,477.78 11,168.15 2,147.50 2,171.47 

(d) Investment Properties 5,889.26 5,904.49 5,889.26 5,904.48 

(e) Goodwill 1,911.72 1,800.78 -

(I) Other Intangible a~ 107.33 72.06 97.59 72.06 

(g) Financial assets -
(i) Investment in subsidialies - 11,662.66 11 ,761 .04 

(iO Investment · Others 5,350.97 4,985.82 751 .75 875.13 

(iiO Loans 136.31 125.01 7.99 5.38 

(iv) Other financial assets 1,769.73 1,096.34 675.74 652.98 

(h) Non current Tax Assets (net) 2,304.76 601.00 567.72 567.72 

(i) Deflered Tax Assets (net) 565.86 89.81 495.29 

0) Other non current assets 42.82 210.77 44.26 52.48 

Total Non-current assets 58,990.21 53,391.14 35,129.07 M,475,89 

(2) Cunentassets 

(a) Inventories 48,050.80 53,958.18 14,001.93 22,179.09 

(b) Financial asset8 . -
(i) lrwestments 3,001.57 532.26 3,001.57 532.26 

(ii) Trade receNables 15,375.72 36,662.31 5,458.21 11 ,591 .48 

(iii) Cash and cash equivalents 15,000.82 11,685.07 2,551 .91 4,322.04 

(Iv) Bank balances other than cash and cash equivalents 3,667.61 3,292.39 2,552.19 2,137.64 

(v) Loans 2,828.67 3,459.46 314.69 35.98 

(vi) Other Financial assets 2,252.56 590.85 79.03 493.32 

(o) Other current assets 14,922.42 14,490.19 11,883.11 10,582.14 

Total curnnt usats 1 05100.17 1 ~A 670,71 39842.64 51873.95 

Total Assets 1,65,090.38 1 .... 061.85 74 971.71 88,M9.84 

Equity And Liabllllles 

(1) Equity 

(a) Equity share capital 2,166.39 2,166.39 2,166.39 2,166.39 

(b) Other equity 60,590.75 57,727.53 31,992.36 32,181.67 

Equity attlibUlable to equity Holders 62,757.14 59,893.92 34,158.75 34,348.06 

Non-Controlling Interest 2,877.32 1,593.33 . 

Total equity 85,634.46 61,487.25 M,158.75 34,348.06 

LiabllttleS 

(2) Non- current ltabttlties 

(a) Financial liablllties 

(I) Borrow\ngs 11,759.29 12,382.81 7,229.78 8,333.50 

(ii) Leasa Liablltties 7,896.42 7,161.40 2,230.35 2,147.63 

(iii) Others Financial Liabilities 576.75 240.92 576.74 240.92 

(b) Provisions 1,174.12 2,427.56 1,016.16 934.22 

(c) Deferred tax liabiltties 105.35 256.64 232.27 

(d) Other non current Liablllties 51.38 3,006.07 51.41 3006.08 

Total non- current ttabtlltles 21,563.31 25,475.40 11,104.44 14,894.62 

(3) Current tlablllties 

(a) Financial liabllmes 

(0 Borrowings 33,722.49 44,031.37 13,346.63 17,634.44 

(ii) Lease Liabilities 875.41 883.75 333.87 391 .22 

(ii) Trade payables :- . 
• Total outstanding due of micro 502.41 663.99 502.41 663.71 

enterprises and small enterplises 

• Total outstanding due of creditors 36,031.46 43,204.80 10,628.54 17,219.96 

other than micro enterprises and 

small enterprises . 
(iii) Other Financial Liabilities 2,884.47 904.09 2,153.95 235.32 

(b) Other Cu~ Liabilities 2,664.06 948.52 2. 190.98 852.51 

(c) Provisions 124.27 244.81 123.84 110.00 

(d) Current Tax Liabilities (net) 888.04 217.87 428.30 

Total current tlablll- n,892.&1 111,099.20 29,708.52 37,107.16 

Total equity and liabilities 1,65,090.38 1,78,061.115 74,971.71 88,349.84 

See accompany notes to the ffnanoial results 
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S.R .. DINODIA.&Co. LLP 
CHARTERED.ACCOUNTANTS 
K-39 Coonaugnt Place, New.Delhi-t10001 INDfA . 

•Ph .: +91~(0)11'4370a3oo Fax .: +91~(Ql1141513666'\<•• ··· 

. lncJ!em<iem Audif9t'& Rt,vJ!W .• R.PQIS · 9n •. ynaudii@d ·Qyad@!IY i!fld . year to. Date .. ·Cgqsolidatec:1 • 
:financial Results of the Company Pursuant to the Regulation 33 of the. SE§l flistklJ Obligations •. 
and .Di§CIRsure B@uii'!O'JJ!nfs) Regulations, 291§, as amended. · ·· · ·.•. · · · · · · · · · · · 

To 
.• 'The J3oard •ot Directors of PeartGh:,bat 1ndu,trhi9LJm.l1elt 

1. We have reviewed the accompanying statement. of unaudited consolida.ted finan~ial results of Pearl i ; / 
GIObal Industries· Limited ("the Holding . Company") and . its subsicliaries (the Holding ·. company and its v ··. 
S1,1bsidiaries together referred to as "the Group") tor the quarter ended September 30, 2022 and . · · 
consolidated year to date results for the period front Aprilo1, .2022 to Septemt>Ett 30, 2022 ("tnei'< 
Statement'); .being subrnitted .. by theHotding·Company pursuant to· the requirements of Regt1lat1on. 33 otl i 
the SEBI. (Listing Obligations.and Oisclo$ure ... Requlrements) Regutations; .• 2015, .as amended ("the ·•·•·• · 
Regralation~), ioclrading r~lev,llnt circulars is.sued by SEBI from time to time (#the:Circulars").. . . 

2; This Statement, which is the responsibility ofthe Hol<tiog Cotnpany;s Managementanq approved by its !j:L, 
Board of Directors; has been preparedln accordancewith.the recognition andmeasu"'ment .principles // •··•· 
laid down in tndi.:ll) Accountin~ Standard 34 (Ind fr,.$ 34) "Interim Financial Reporting", prescribed. under ; : · 
Section 133 oUh& Companies Act, 2013, as amended read with relevant rules issued thereunder, the : 
Circulars<and other accounting principles generally aecepttld iil India. Our responsibility is to eJ<press a ;; > · 
cc,nc:JusiOn on the Statement based. on our review; ·. 

3; We\con<iucted ourteviewof the5tatementln accordancewith the Standiiir!ion Review Engagelllents ;: .· 
· (SRE}241Q/•Review •· Of rnterim financial Information Performed by the lnqependent. Auditor of the ,_• 

Entity\ is~µed by the Institute of Chartered Accountants of lnclia; A review of Interim finaneiat , :) . 
infQnnatiOfl consists Of making inquiries, primarily of . persons tesj:>On$ible for flnaru:ial . and a®Ounti.ng r .. 
matters. and applying . analytical and other review procedures. · A · review is substantlially less in . scope / · · 
than .·ao audit eondu®,d in accordance with &tandardson. Auditing and·.consequently ··does not enable ' •· . 
us. te> obtain assurance tl'lat we would become aware of all signiflcant matter$ that mightbe identified in ; 
an audit A@rdingly, we do not express an a1.1dit opinion, · · · · 

We also performed procedures ir:i accordance With the circular issued by the SEBI under Regulation 33if .. 
(S) of ttie SEBI (Listing Oblig~ions an.d Disclosure Requirements) Reg.ulatfons; 2015, to the extent; : < 
applicable. 

4. The Stattlrnent includes the results oHt'ie entities listed in Anitexure A. 

5., . Based Oil our review ~ooducted and. p,vced4tes perfor(Oed as stated lrr paragraph 3 apQvirancl biased)< 
on the consideration of the review reports of the Qther auditors. referred. to in piiir~rapb 6 an(J. 7. below, 
nothing has .come to our attention thatcatJses us to believe thatlhe accompanying ·Statement, prepared:; ... 
in accordance with the recognition andm88$urement principles laid down in. the aforesaid tndian\L 
Accounting Stendard (Ind AS) prescrit>ed tJnder Section 133 of the Companie$ Act, 2ln3 . as amended{ :{ .. 
read with relevantrules,iss:ued therEmnder anctother accounting principles generally acceptec.Un India, ;; 
has ·not. disclosed ttie. information required to be· disclosed .·. in terms of ttie · Regul.~tion, · read with thei : · 
Circulars, including the manner in which it is to be discJosed, or tnat it contains . ·. aterial 

. tat . . t· ~ 0~ 4 C. · . mtss emen. . ,. .;;<J',.,.~••:,fl 
-ill . ' . 

L~i 
.. e~maU: ~rdinodia@srdinodia.com Website , \WIW.stdiriodia,co,n LLPIN : AAB,-7 484 . . . . 

:·.\ 



·. . · .. · . . . . :·· .·. : : .· : ··. . . 

•. ...• {>- .We did nottevieW the.lntenmfinanciaf statements/ financi~l tesurw. otfout $Ub$iqiaries included .in• the ·<•· 
. • • · .·. CQOSOl!QEited unijJJdit~ fir,anciallesults; whOse intetim financial Sqlternents . r~flect t9tal assets (befor♦ , 

· eliltiina~ng <>fi11t,r,,-companyJransaction. of t 9,475'.88 lc1~ti)• t •~·.12,170'.92 .. ,akh; tptal revenue•(befor~ · 
.. elimirJating .of.inter.;coinpany .. transa¢tion of f 17,~65.t4 .lakh& t 42,'757.$1•. lakn} of t 86,895.1.5 lal<li. & .• 
•f J,76,31 O.Ot Jaf<h, total netprofjtaffer~(before eliminating of inter~pany transactioo· oft (t94.82} >: .. 

. . lakh .• & t .4.36. Ia~hl. of t 2,~oa.se .. · takh·• &·.f 4,440; 13 tak~t anct •. ·totaL comprehensive .income (before · 
eliminati,ngof lnter:-eompany ~nsaetionof. t' 21.2a lakh & it 45.99 .lakh) oft .623)20 l~kh & t' 3,506:99 . 

· fakhfor the.quart~fehd~ Septemt)er30, 2022; a.nci f()rthe period .·fr9m. April 01, 2022 tc> §eptember 30; > 
.. ·. ·.· 2022 . T8$peCtiVE!IY, a.nd cash Jnftow(net) of f4864.51 htl<h. tor the perio~ffrom April 01; 2022 lQ .. 

.• September .· 30, 202i. as considered • in the cpnsonctated llnaudited financial n,sults. These interim 
• ftna~c:lal stat~m~nts .bave been}eviewed by ot~et' ,uctitorswho~ .. repc,rt$ h~e been rurnls~ to us by · 
·.· the •. Managelllel'lt al'ld ourcqnclqsion •· on the Statement, < In ... so ·. far as jl f'elat&.$ ·. to .the )amounts·• and .• 
. · • disclQS.4restr1clu~ed·• in respect of these. subsidi,ariesl ~nd QUt rep<>rtJn terms of R~gulcitloo(ead.wlth the· .. 

Circulars; i.n sofaras it relates to the aforesaid subsidiaries, are base(:t ~rt the reports of the other 
auditor-a and the procedures performed by uj as stated in par.igtaph 3 above. · · 

·, ,: ,· ' . . ·.· ·, . 

. · Fµrther, of the$e subsidiaries, .· three su.bsidiaries are. located outside . tndi~ .Wh9$e finanoial statements .· •. 
. ·. ••i have been ••·prepared •· in .·acc.otdan~ ·With ·••acco~nting. prlnciples .... generally ..• accepted ... ·in· th~r ··fespectfye 

.··.· ~untlie$· Jir,d .those have been revie~ t,y otrufr ~uditors under lntem~onal .. SUltida,rd on RivieW 
·.· EngagelTlellt (JSRE) applicable in their re$pecti\te countdes. The HOiding Cqrnpany's Mariagement hi\lS:. ·.· 
converted .tht.fioanci•l stat~menti of such $ubsidf;,rje!J fi'Otrl 11ccounting pnncipfes geoerally a¢eepted in ·.•. · 
lheit respectNe countrie$ to ;iecoµntii1g pnnciples generally accepted .in lhdia. Independent . Fit:in Qf ... . 
ChartereC#eA<;coµnta.nt have verifi~d these . eorwe~ion adjustments •ma~. by tlle HOiding Company's • .. 
ManagemeotJn··.lndiai Our conctusi()n,jn so fat as ft relates to .the amounts at1d discl~r8$ lncludtMJ in 

· respect ·of J~ese supsidiaries ~ted outside t.ndia . is • based •. on. the report of Othef. auditori• in .• their > . 

·.· ··• respectiv:e ,cour,tnes and the report on conversion a<ij!,lstrnents. by. the l11dependenlFirm ofCharterect ·. Accountants in India. · · · · · · · · · · .· · · · · ·· ·· · · · · · · · ·· · · ·. · · .· · · ·. · · · ·· ·.. · · · · ·.· · 

.ii·· Our (iQfl~tu;i~r) briJh~. Statenientis notmOdlffediin .·respect.of this . matter \Vith.re,pecf to ·ourre1ia~c:~ 011 .· 
the \Vilrkdone a~ct the reports as referred above, . .. . . . . ... 

7, >TOE! $ti3i~meht also Include the interim financial statement/ ~nanelalresults of ·6ne furelgr1 s~bsidia,Y, 
. . •. inclu~ect .. •iO ttie .. QQ0$0lidated. un;:Audjted financial resu1ts .... Wh0$e interim·fi~nclarlitatem,nts reflect .. tota.l · 

.· · ........... assets (betote·.e!irninaUngotJnter~mpany u:an~ction off f,AU) •.~· 92§.36 .• lakh,total ~enueJ (before 
·•· eliminating ofinter-company transcletion of '° 419, 1tJakh & ~ 824.Eltlakhl ot t 545.83 J$kh & 2,046;75 . 

. Jakh,Jot41 netJlre>ttt after tax(before ell,ninating. of inter-company tran~ction,.of t NU •&Nil)· o.f. of f s.tz. 
la.kh & ~J~~•·.lakh and tQtarcQrnprehensiveinporne(before eliminating ~f inter-cornptmytrans~iortof f ·•• 

•··•·· NU & Nil) oflJ1.98 lakh & 3:l83 lakh for tha quarterenc!ed SeptemberaQ, 2022 and for th~ periodtrom.·• 
April 01, 2022 to septem~t ao, 2022 respectively, as considerEJd jn · the eoosolKiatecL unat;1dited : · . 
financial ··results., Whichh~enotbeen reVleW$d •.. by us.· These financiaLs.tatem~nts ./ financial results are:··. 
u~-reviev,-ed and have •b~n certified by the.•respeqive•. Management and•. furnished to us by .·· Holding : .• 
Cornpany•5 Management. Our conclu$ion, in s9 far as it relates to .the a,nounts irioluded ill r(fspect of · 

· > ·:afore&ai~ s~bsi.diijl)i, l& b~Sed .si;,leiy on sucff iOtetinl financial statemen~ .tinanciaLresults. In our vievt f 
•.·.·.··.· • ···•··•.••···ijnc!• ao~rcll11~· tothe·informati~n and.expl1:1naUons·g;ven. to U'-•by me Holding Company'sManage~ent :.; 

. • tbese interim financial statemerits! financial results are npl material to the GroQp. ·.· . . .. .. . . . . .. · .. 

. ·.·.•.··•··•···•.· .. •·•··.•·• 0:ur>COncluston •. J, •·•.•not••.·.@Odified ..•• in •. ·respect •. of ·th•s••· matter .·. wJth··•·•· respect .•. · ... to ·•·our.·••reJiano~ ·.·on···· fina~cJi •. ·.·• 
statements/ financial results of at'Qresaid ~ubsidiary certified by th~ Management. · · · · 

. , .. · ... ·· .. . ·.·· .: ·.- . _.·. · . . . ·· .. . _. ·· . . · . ·.. . . : : . . •.· .··· .. · ····. .··. · .. :.-•.· 

.·· • 8, . As ·• rt;tp()rteq by componer1t auditc>r's of. PearfGlobal (HK)limited;.wedraw attentign .to• the ~t th~t th', . 
. ~counting focthe bUsin~s qqrnbination otAlpba ptothing Limited ("Alpha·> has not been ~mpleted : · .. an~ was ~~tetrnined on 8J)royisional basis asalloweii bYMf<FRS3(R,Vis~) 13u~inE!!iSCOmbf!lation,··.·. ·.·.·• .· 



~'.~~.i~~:,~f;iN:1:-~t~~,m~, 
5eptember 30, 2021 whieh have be"" revieV:lf!d by the predecessor auditor Vidtl 11$ reports dated .. ·· 
Aygt3, 2022 and November 13, 2021, ~p~<:tlvely, Jo which the prede~sot auditor has expresstd \. 
unmodifle(j .<»n¢!utions. J1,eS~tenient also. inctudes figures <>f the. Company fcirthe year ended ~rch·· 31,.\' , 
2022, .audited by the predec~sqr auditor vlde .• i~s. report dated May .· 25, 2.Q22. In \Nhich .the . predecesao{ .·.·. 
auditort1as ex,:,relised an 1Jnmodifled opinion, · · · · · 

Ourcoru:luslon <>ri .tne Sti,tements la not mocftfied 111 respe¢t of this matter • 
. •.. < .. •··.··•··· ............ · ...•.... . · 

···••·•··ForS.t{, ·.()ir,octi~·.·.& Co. ·•u.p·. ·. 
Chart.etedAC(JQUntMts, ·.· > · . ·•· •• · .· .. • . .. .. 

FlrmRegl$ttatton · Number 001478NIN.500QQ5 · 

'{ ~ 
·.··(Sandeop Dinpdial 

f i;em~:tr~m~083689/ · .. ···•··· .. ·· .·· .· .. · ···•· .•. ·.·.·. ·. ·; .· ••·.•.··.·•· . uoltll . . 2.-+0 iui<; ec uJN>c,s J"l(,(, 
... . · . ·. igl'.lilture: NeW .Deihl 



r liquidation, proceed received but NCL T order still awaited. Hence no 
!dated and closed on August 5, 2021. 

lidated w.e.f Sep 4, 2022. 
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s.R. 01NOPIA .ac.icii.LLr> .· .. ··• 
.· CHARTERECI) ACCQl;.JNTANiS t.: / << . 

. .. • , • ,",'" " ' . 

K.39 Cc>nnaught'Plac;e, New Oelhl-11QOOt1fyfa1A • J ....... · . 
. . . . · .• .. · . . . . . . . . . . . . . . . . . ... . · . . ·. .· .. .. P~.: +91~(0)11-43703300 Fax : ..,91-(P)1H15J36Q6 \;;; 
!DdtJ>!nS,enJ. AysJit9r'§ !jeylew Repprt ~n .· UIJiLJdjttd ·Quarttrly 1nc.t Xtar t9 Oat, Stangarpn, : 
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To 
Th, $oard .of Dlrecto,s of Peart•Gtobal industries Limited· 

'L We t1ave reviewed the accompanying staterl'lent <>f . uria.udited -standalone financial r.eSl.llts Qf Pe~rl [i- t 
Glot>atln'1ustrie$ Uffilttd ("the Company-) fortht 9uetrter en<:t~ SEtPtember 30, 2022 and.yeartodat•i;, .. 
. results for t~e peri® from April 01, 2022 to September 30i 2022 . ("the . Stat¢menr), being submitted by > 
the Company pursuant t() Jhe . rf!qqirements of Regulation 33 .of the Sl;Bf . (L.lsting CJbliga~on anf:' < 
D1$91osure. R.equirements) Reg1.1lc1tionsJ2Q15 ~s amend&d ("the Regula.tlon"}; including relevant circular$ :>· · 
i$$tJed by SEBJfrom time to time.("the Citculars"). · · . ;, 

2. This •statement fs .the responsibilit(of the Company's Management and has been approved by the'j . 
Board of Directors of the Company. The Statement has been prepared in accordance with th~ > < 
.recognition and• measurement . principles laid •, dpY{n ·•· in Indian Accounting Standard 34 (Ind AS • 34)/} > 
~,nteHoi Finan.cial Reporting" ·•prescribed under·section 133 of .the· Companies Act;. W13 .. ("the Act") .8$•.·.> 
amenqect re'cid wit.h re~vant rule$ Issued th~re under, the Qireurars and other a~~oting principles'. L C 
. generc:1.UYaceepted Jn lrrdi~; Our respqnsibility nrto issue a report-0n the Statementllased on out review. ;f · · · 

... • .' . · . . . . •: ·,·• :. ·. 

3, We conducted our l'eview .of· the $taternent in .aCC()r(:lance with the. S1c1ndard· on• Review EnQa~ement~ : 
{SRE) 2410, "Review of Interim Financial .Information PerlQrrned by tne Independent Auditor of the '. 
· Entity• issued bf the Institute otC.hartered Accountants ofJncJia. This $tandar<frequire.$ that we planarn:t . ··.·· 
performthe review tQ .obtain moderate assurance as tQ Whether the Statement is free of materialc • 

. ... •.. misstatement A review is limited prirnarily to . inqui{ies of company personnel and analytical prt>Cedurijf> > · · · < appUed to financial data and thu~ provide Jess assijrance than an audit; We have .not performed an audi( , . •.··. 
< · ... and accordingly, we do not express an audit opinion, , ·· · 

.. · . . ... ... . .·."'. •-::·. ·. 

4 Ba$ed on our review conducted· as above;• nothing • has. come to our attention that cause us to believei C· 
that the ae<:ompanying Statementi prepared in accordance with t!le recognition and measurement, 
princip!es raid downin the applicable . Indian Accounting Standards etnd AS~). specifiecf under ~ection'. •· .. · .• 
133 o(the Companie$ Act, 2013 as amended,. rea~ With relevant rules iss1.1ed thereunder ~n<1 oth~i:U < 
reCQgoiZed acCQvnting practices and policle~. bias riot disclpsed .the information required . to be disclosed.: / 
in tEm:ns of the Regulation, read with the. Gircul~. includi119 the manner 1n which it is. to be disclosed, or! H • 
thiaf ~ con~ins ;3nymaterial misstatement. · · · · · ··• i ·· 

.".(i: 

· s~ The Statement . includes• comparative financial· figures. ct the OomPclnY for the· quarter ended .June .30, 2022.:\ i . 
quarter ended September 30, 2021 ang year tc:, AAfe ~suits Jor the . perie>d frQm AprU ()t, 2R21 to) ·.· 
September 30, 2021 which have .been reviewed · l)y th& predecessor· auditor vide their report~ dated Aug 13,) ; ·.•. 
2022 and November 13; 202'1, respectively; · in Which the predecessor auditor ha& expressed unrnOdified ; ·••·· •• 
conclU$ions, The Statement also includes figures Cif the Oc>rnpany for the year ended Marett ~ 1, 2022, iaudited/ · 
by the predecessor auditor vide its report dated Mciy 25,. 2022, In Whict'I the predecessor auditor has ' 
expressed an unmOdified opinion; · · 
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