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Independent Auditor’s Report

To The Members of Pearl Global Kaushal Vikas Limited
Report on the Audit of the Financial Statements
Opinion )

We have audited the accompanying financial statements of Pearl Global Kaushal Vikas Limited
(“the Company"), which comprise the balance sheet as at March 31, 2021, and the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of

Cash Flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”),

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“ind AS") and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, the Loss (financial performance

including comprehensive income), changes in equity and its cash flows for the year ended on that
date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
refevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 2 in the financial statements, which indicates that the Company incurred a
net loss of T 0.65 lakhs for the year ended March 31, 2021, however the Company have sufficient
liquid assets to meet its current obligation. As stated in the said note, these events or conditions
indicate that a material uncertainty exists that may cast doubt on the Company's ability to continue as
a going concern. However, in view of future business opportunities and support from the Holding
Company, the management is of the view that going concern basis of accounting is appropriate for
preparation of the financial statements. Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's. Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the board's report, but does not include the

financial statements and our auditor's report thereon. The board's report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibifity is to read the other
information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears o be materially misstated.

When we read the board's report, if, we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the applicable laws and regulations.
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Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

in preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liguidate the Company or ta cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually of in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ {dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control. 4

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerfainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or condifions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, amoeng other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income},
Statement of Change in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable iosses.

iii. There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

3. With respect to the matter to be Included in the Auditors' report under Section 197(16):
In our opinion and according to the information and explanations given to us, since no
remuneration has been paid by the Company to its directors during the year, therefore the
reporting under the section 197 of the Act is not applicable fo the Company. The Ministry of

Corporate Affairs has not prescribed other details under section 197(16) which are required to be
commenied upon by us.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005

—

(Sandeep Dinodia)
Partner
Membership Number 08368

UDIN: 21 02 689 Hﬂ—i\%\ CRUbLLL

Place of Signature: New Delhi

Date: 18 JUN 2071




Annexure 'A' To the Independent Auditors' Report of even date on the financial
statements of Peari Global Kaushal Vikas Limited

The Annexure referred to in independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31 March 2021, we report that:

i}

ii)

vi)

vii)

viil)

In respect of fixed assets (including property, plant and equipment).
The Company does not have any property plant and equipment's therefore the provision of

paragraph 3(i) (a) to (c) of the of the Companies (Auditor's Report) Order, 2016 are not
applicable to the Company.

The Company does not hold any inventory. Hence provision paragraph 3(ii) of the Companies
{Auditor's Report) Crder, 2016 is not applicable to the Company.

According to the information and explanation given to us, the Company had not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLP) or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

Therefore, the provisions of paragraph 3(iii) (a) to (c) of the Companies (Auditor's Report}
Order, 2016 are not applicable to the Company.

According to the information and explanation given to us, the Company has no loans,
investments, guarantees, and security covered under the provisions of section 185 and 186 of
the Companies Act, 2013. Therefore, the provisions of paragraph 3(iv) of the Companies
(Auditor's Report) Order, 2016 are not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposits from the public within the meaning of the directives issued by the
Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions
of the Act and the relevant rules framed thereunder.

On the basis of available information and explanation provided to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2016
dated July 14, 2016 to the current operations carried out by the Company. Accordingly, the

provisions of paragraph 3(vi) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the Company.

In respect fo statutory dues:

a} The Company is generally regular in depositing undisputed statutory dues including,
Income Tax, Goods and Service Tax (GST), Cess and any other material statutory dues
applicable to it with the appropriate authorities. The provisions of Employees' State
Insurance, Provident Fund, duty of Customs and duty of Excise are not applicable to the
Company. There were no undisputed amounts payable in respect of, Income Tax, GST,
Cess and any other material statutory dues in arrears as at March 31, 2021 for a period of
mare than six months from the date they became payable.

b) According to the records of the Company examined by us and the information and

explanations given to us, there were no dues of Income Tax or GST which have not been
deposited on account of any dispute,

In our opinion and on the basis of available information and explanation provided to us, the
Company has neither raised funds from any financial institution, banks, government nor had

dues of any debenture holders during the year. Therefore, paragraph 3(viii) is not applicable to
the Company.




ix)

xi)

xii)

xiii)

Xiv)

Xv)

xvi)

The Company did not raise any money by way of initial public offer or further public offer

{including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the
Order is not applicable.

Accoerding to the information and explanaticns given to us, no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our
audit.

In our opinioh and according to the information and explanations given to us, the Company has

not paid or provided for any managerial remuneration. Accordingly, the provisions of paragraph
3(xi) of the Order are not applicable to the Company.

The Company is not a Nidhi Company; accordingly paragraph 3(xii) of the Order is not
applicable.

During the course of our examination of the books and records of the Company, no transactions
have been entered with the related parties that are covered under section 188 of Companies
Act, 2013. However, necessary detaiis have been disclosed in the financial statements as

required by the applicable accounting standards. Further the provision of section 177 of the Act
is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of
paragraph 3(xiv) of the Order are nct applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of paragraph 3(xv) of the Order are not
applicable to the Company.

The Company is not required to be registered under section 46-1A of the Reserve Bank of india
Act, 1934,

For S.R. Dinodia & Co. LLP
Chartered Accountants,

Firm's Registration Number 001478N/N500005

(Sandeep Dinodia)

\ G-

Partner

Membership Number: 083689

UDIN: 23 0B LABANAAA LR 45 04

Place of Signature: New Delhi
Date:

18 JUN 2011




Annexure 'B' to the Independent Auditors' Report of even date on the financial statement of
Pearl Global Kaushal Vikas Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Pearl Globhal

Kaushal Vikas Limited (“the Company™) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note') and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
india. Those Standards and the Guidance note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to financial statements was established and maintained and if such co_ntrois
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements inciudes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, {(2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding preve{r}tlo_r;: ¢ fimely
by

detection of unauthorised acquisition, use, or disposition of the company's assets th / l’JIfi Rg, e a
material effect on the financial statements. il Y




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2021, based on the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal contro! stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the institute of Chartered Accountants of india.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,

Firm's Registration Number 001478N/N500005

Qe

{Sandeep Dinodia)
Partner
Membership Number 083689

UDIN: D\ 02 A PRRACRUE 0]

Place of Signafure: New Delhi

Date: 1g JUN 2071




Peari Global Kaushal Vikas Limited
Balance Sheet as at March 31, 2021

(Amount in T 'Lakh' unless otherwise stated)

Particutars Note As At As At
No. March 31, 2021 March 31, 2020
. Assets
Current assets
(a) Financial Assets
{i) Cash and cash equivalents 4 0.36 1.83
Total current assets 0.36 1.83
Total Assets 0.36 1.83
Il. Equity and liabilities
Equity
(a) Equity share capital 5 5.00 5.00
(b) Other equity 6 {4.90) (4.25)
Total equity 0.10 0.75
Liabilities

Current Liabilities

(2) Financia! liabilities

{iy Trade payables 7
- Total outstanding due of micro and smali enterprises

- Total outstanding due of creditors other than micro and
small enterprises

0.25 1.08
Total current liabilities 0.25 1.08
Total Equity and Liabilities 0.36 1.83

Summary of Significant Accounting Policies 3
The accompanying notes are an integral part of the financial statements.

As per our Audit Report of even date attached

For S.R. Dinodia & Co. L1P.
Charlered Accountants

Firm's Registration Number 001478N/N500005

{ o

(Sandeep Dinodia)
Partner

For & on behalf of Board of Directors
Pear] Global Kaushal Vikas Limited

I\
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\I\PV
{Pulkit Seth) {Shifalli Seth)

Direcfor Director
Membership No. 083689 DiN; 00003044 DIN: 01388430
Place of Signature; New Delhi Place of Signature:

Pt 18 JUN 10 Bate: 18 JuN 2021



Peart Giobal Kaushal Vikas Limited
Statement of Profit & Loss for the year ended March 31, 2021

{Amount in ¥ "Lakh’ unless otherwise stated)
: : Note For the year ended For the year ended
Particul
articutars No. March 31, 2021 March 31, 2020

1 Revenue from operations
1§ Other income

Il Total income (I1+){)

IV Expenses
{a) Other expenses 8 0.65

0.67

Total expenses 0.65

0.57

V' Profit/ (loss) before tax (lIL-IV) (0.65)

(0.57)

V! Tax expense

Vil Praofit/{loss) for the year {V-V1) (0.65)

(0.57)

VIl Other comprehensive income
(A} (i) tems that will not be reciassified to Profit or Loss

(i) Income fax on items that will not be reclassified to Profit or Loss
(B} (i) iems that will be reclassified to Profit or Loss

(il) Income tax on items that will be reclassified to Profit or Loss

Other comprehensive income for the year, net of tax

IX Total comprehensive income for the year, net of tax (0.65)

{0.57)

X Earnings per equity share: (face value ¥ 10 per share) 9
Basic (amount in %) (1.29)
Diluted (amount in ) {1.29)

Summary of Significant Accounting Pelicies 3

(1.185)
(1.18)

The accompanying notes are an integral part of the financial statements.

As per our Audit Report of even date attached

For 5.R. Dinodia & Co. LLP.
Chartered Accountants
Firtm's Registrafion Number 001478N/N500005

For & on behalf of Board of Directors of
Pearl Global Kaushal Vikas Limited

{ }g&

(Sandeep Dinodia) (Pulkif Seth) (Shifalli Sath)
Partner Director Director
Membership No, 083689 DiN: 00003044 DIN: 01388430
Place of Signature: New Delhi Place of Signature:

Date:

19 JUN 700 g



Pearl Global Kaushal Vikas Limited

Statement of Changes in Equity for the year ended March 31, 2021

(Amount in T 'Lakh' unless otherwise stated)

A, Equity Share Capital
As at April 01, 2019

5,00
Changes during the year -
As at March 31, 2020 5.00
Changes during the year -
As at March 31, 2021 5.00

B. Other Equity

Reserve & Surplus
Retained Earnings Total Other Equity

Balance as at April 01, 2019 {3.68) (3.68)
Profit / (loss) for the year (0.57) {0.57)
Balance as at March 31, 2020 {4.25) {4.25)
Balance as at April 01, 2020 {4.25) {4.25)
Profit / (loss) for the year (0.65) (0.65)
Balance as at March 31, 2021 {(4.90) (4.90)
Summary of Significant Accounting Policies 3

The accompanying notes form an integral part of these financial statements.

As per our Report of even date attached

For S.R. Dinodia & Co. LLP. For & on behalf of Board of Directors of

Chartered Accountants Pearl Global Kaushal Vikas Limited
Firm's Registration Number 001478N/N500005
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(Sandeep Dinodia) (Pulkit Seth) (Shifalli Seth)

Partner Director Director
Membership No. 083689 DIN; 00003044 DIN: 01388430
Place of Signature: New Detlhi Place of Signature:

Date: 18 JUN il Date: 18 JUN 207



Pearl Global Kaushai Vikas Limited
Statement of Cash Flows for the year ended March 31, 2021

{Amount in ¥ 'Lakh' unless otherwise stated)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A. Cash flow from Operating Activities :
Net loss before tax and exceptional items (0.65) (0.57)
Adjustments for non cash flow items - -
Operating profit {(loss) before working capital changes (0.65) (0.57)
Adjustments for working capital changes :
Trade payables & other liabilities (0.83) 0.24
Cash generated from operations {(1.47) (6.33)
Direct taxes (paid) frefunds - -
Net Cash generated /(used) in Operating Activties (1.47) ‘ (0.33)

B. Cash flow from Investing Activities

C. Cash flow from Financing Activities

Net Increase in Cash/Cash equivalents{(A+B+C) (1.47) (0.23)
Cash / Cash equivalents at the beginning of the year 1.83 2.16
Cash [ Cash equivalents at the end of the year 0.36 1.83

Components of Cash and Cash equivalents
Cash and Cheques on hand

Balances with Scheduled Banks

- In Current Accounts 0.36 1.83
{Refer Note No. 4)

0.36 1.83

Note : The above Statement of Cash Fiows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of
Cash Flows’.

Summary of Significant Accounting Policies 3
The accompanying notes form an integral part of these financial statements.

As per our Report of even date attached

For S.R. Dinodia & Co. LLP.

Chartered Accountants For & on behalf of Board of Directors of
Firm's Registration Number 001478N/N500005 . Pearl Global Kaushal Vikas Limited &

- \),b
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g
{Sandeep Dinodia) {Pulkit Seth) {Shifalli Seth)
Partner Director Director

Membership No. 083689 DIN: 00003044 DIN: 01388430
Place of Signature: New Delhi Place of Signature:
Date: Date:

18 JUN 700 18 JUN 2071



Pearl Global Kaushal Vikas Limited
Notes to the financial statements for the year ended March 31, 2021

Note 1: Corporate Information

Pearl Global Kaushal Vikas Limited is a cempany domiciled in India and was incorporated on June 18, 2014 under the provisions of the
Companies Act, 2013. The Company is engaged in the business of providing training and development, skili development, as knowiedge trainers
and dissemintors, project and training inplementing agencies under various skill development schemes of authorities. Registered office of
Company is situated at No.1/31, Thirukazhukundram Road, Karunguzhi Maduranthagam Taluk Kancheepuram, Tamil Nadu - 603303.

The financial statements are approved by Board of directors on __

Note 2: Basis of preparation and presentation
Statement of Compliance:

The Financial Statements are prepared on an accrual basis under historical cost Convention. These financial statements have been
prepared in accordance with the Indian Accounting Standards (ind AS) as prescribed under Section 133 of the Companies Act, 2013 read

with the Campanies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Companies Act, 2013, as
appiicable,

The accounting policies are applied consistently to all the periods presented in the financial statements.

Basis of Preparation and presentation:

The financiat statements have been prepared on the historical cost convention on accrual basis except for certain financial instruments
which are measured at fair value at the end of each reporting period, as explained in the accounting policies mentioned below. All assets
and liabilities have been classified as current or noncurrent according io the Company's operating cycle and other criteria set out in the Act,
The financial statements are presented in ¥ and all values are rounded to the nearest lakh upto two decimal places except otherwise stated.

Going Concern Assumption:

The Company has incurred net loss of T 0.65 lakh for the year ended March 31, 2021. However, the Management of the Company has
adequate funds to discharge all its labilities as on March 31, 2021 within next 12 months from the end of this reporting period. Also, the
Comgpany's net worth is positive on the reporting date. Further, the Company has full financial support from its holding company for exploring
and implementing future business plans. In view of same, Management believes that it is approptiate to prepare these financial statements

on going concern basis.
Recent accounting pronouncements & Application of New Accounting Pronouncements

Ministry of Corparate Affairs ("MCA") notifies new standard or amendments 1o the existing standards. However, there is no such notification
which would have been applicable from April 1, 2021, Alse, the Company has reveiwed the IND AS prenouncements pursuant to issuance of
Companies (Indian Accounting Standards) Amendment Rules for adoption in the Financial Statements as at March 31, 2021. None of the
changes to Ind AS have an impact on the net worth, financial position, financial performance or on the cash flow of the Company.

Note 3: Significant Accounting Policies
a) Significant accounting judgements, estimates and assumptions

The preparation of financlal statements in conformity with fnd AS requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amount of assets, liabilitles, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amount of revenues and expenses for the years
prasentad. Actual results may differ from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the
pertiod in which the estimates are revised and future periods affected.

Judgements:

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and are based
on historical experience and various other assumptions and factors {including expectations of future events) that the Company believes to

be reasonable under the existing circumstances. Differences between actual results and estimates are recognised in the perod in which the
results are known/materialised.

Income taxes

The Company is subject to income tax laws as applicable in india. Significant judgement is required in determining provision for income
taxes. There are many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of
business. The Company fecognises liabilities for anticipated tax issues based on estimates of whether additional taxes will be due. Where
the final tax outcome of these matters is different from the amounts that were initially recorded, such differences will impact the income tax
and deferred tax provisions in the period in which such determination is made,

b) Current versus nhon-current glassification

The Company presents assets and liabllities in the balance sheet based on current/ non-current classification.
Assets:

An asset is treated as current when it is:

a} Expected to be realised or intended to be sold or consumed in normal operating sycle.
b} Held primarily for the purpose of trading
¢} Expected o be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from belng exchanged or used to settle a liability for at least twelve months after the reporiing
periad.

All other assets are classified as non-current.
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¢)

d}

Liabilities:

A liability is current when:

(&) It is expected to be seitled in normal operating cycle

() L is held primarily for the purpose of trading

{c) It is due to be setiled within tweive months after the reporting period, or

(d) There is no unconditional right to defer the setilement of the liability for at least twelve months after the reporting period
Ali other liabifities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and fiabilities.

Operating cycle: The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
aquivalents. The Company has identified twelve months as its operating ¢ycle.

Revenue Regggnition

Effective 01 April 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS 118) ~'Revenue from contracts with customers’
The effect on adoption of Ind-AS 115 was insignificant.

Revenue from contract with customer

Revenue from contract with customers is recognised when control of the goods or serviges are transferred to the customer at an amount
that reflects the consideration to which the company expects to be entitled in exchange for transferring distinct goeds or services to a
customer as specified in the contract, excluding the amount colflected on behalf of third parties {for example, taxes and duties collected on
behalf of government) and net of returns & discounts, The company has concluded that it is acting as principal in its revenue arrangements.
However, the Company has not accounted for Revenue from operations for the year ended March 31, 2021,

Financial instruments

A financial instrument is a contract that gives rise io a financial asset for one entity and a financial fiability or equity instrument for another

entity. Financial assets and financial fiabilities are recognised when the Company becomes a party fo the contractual provisions of the
instruments.

(i} Financial assets

Initial recognition and measurement

A financial asset is iniially recognised at fair value. iIn case of financial assets which are recognised at fair value through profit and loss

{FVTPLY, its transaction cost are recognised in the statement of profit and loss. in other cases, the transaction cost are atiributed to the
acquisition value of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
- Financial Asset carried at amortised cost

- Financial Asset at fair vaiue through other comprehensive income (FVTOCH)
- Financial Asset at fair value through profit and loss (FVTPL)

Financial asset carried at amortised cost

A financial asset Is subsequently measured at amortised cost if i is held within a business madel whose objective is to hold the asset in

order to collect confractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial asset at fair value through other comprehensive income (FVTOCH)

A financial asset is subsequently measurad at fair value through other comprehensive income if it Is held within a business modgl whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and Interest on the principal amount outstanding,

Financial asset at falr value through profit and foss (FVTPL)
A financlal asset which is not classified in any of the above categorles are subsequently fair valued through profit or loss.

De-recognition

A financial asset {or, where applicable, a part of a financial asset} is primarily derecognised (i.e. removed from the Company's Balance
Sheet) when the contractual rights to receive cash flows from the asset has expired, or the Company has transferred its contractuat rights to
receive cash flows from the financial asset or has assumed an obligation to pay the received cash fiows in full without material delay to a
third parly under a ‘pass-through’ arrangement; and either (a) the Cormpany has transferred substantially all the risks and rewards of the

asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

(i} Financial liabilities

Initial recognition and measurement e
Financlal liabilities are classified, at initia! recognition, as financial llabilities at fair value through profit or loss. The Company's financial
tiabilities includes trade payables only.
Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
- Financial liabitities at amortised cost

- Financial liabilities at fair value through profit and loss (FVTPL)
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e)

f

g}

h)

De-recognition

A financial fiability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms or the terms of an existing lability are substantialiy
modified, such an exchange or modification Is treated as the de-recognition of the original liapility and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

{iii) Offsetting of financia! instruments

Financial assefs and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settie the fabilities
simulianeousty,

Impairment of financial assets

The Gompany measures the expected credit loss associated with its assets based on fistarical frend, industry practices and the business

environment in which the entity operates or any other appropriate basis. The impairment methodolegy applied depends on whether there
has been a significant increase in credit risk,

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting
pericd to determine whether there is any indication of impairment. If any such indication exists, then the assef's recoverable amount is
estimated. The recoverable amount of an asset or cash-generating unit (CGU") s the greater of its value in use or its fair value less costs to
sell. In assessing value in use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that

_reflects current market assessments of the time value of money and the risks specific to the asset or CGU. For the purpose of impaitment

testing, assets that cannot be tested individuafly are grouped together into the smallest group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows of other assets or groups of assets (CGU’).

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is
recognised in statement of profit and loss, Impairment losses racognised in prior periods are assessed at end of each reporting period for
any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the assef’s carrying amount does not

exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Fair value measurement

Fair valug is the price that would be received to sell an asset or paid to transfer a liabiflity in an orderly transaction between market

participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

{a) In the principal market for the asset or lability, or
{h) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability Is measured

using the assumptions that market participants would use when pricing the asset or fiability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market particlpant's ability to generate economic henefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maxinvising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and fiabilities for which fair value is measured or disclosed In the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
ohservable

Level 3 — Valuation techniques for which the lowest level input that Is significant to the fair value measurement is unobssarvable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determiries whether transfers

have occurred between levels In the hierarchy by re-assessing categotisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current
income tax relating to items recognized outside profit or foss is recognized outside profit or loss (either in other comprehensive income (OCH)
or in equity). Current tax ltems are recognized in correlation to the underlying transaction either in OC! or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate. Current tax assels are offset against current tax tabilities if, and only if, a legally

enforceable right exists to set off the recognised amounts and there is an intention either to settle on a net basis, or alise the asset and
settle the liability simultaneously.
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k)

)

n)

Deforred tax

Deferrad tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax

iosses. Tax relating to items recognized directly in equity/other comprehensive income Is recognized in raspective head and not in the
statement of profit & loss.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
iiabilities and the deferred taxes relate to the same taxable eniity and the same taxation authority. The carrying amount of deferred tax

assets is reviewed at each balance sheet date and is adjusted to the extent that It is no longer probable that sufficient taxable profit wili be
avaitable to aliow ali or part of ihe asset to be recovered.

Cash and cash equivalents

Cash and cash gquivalent in the balance sheet comprise cash at banks and on hand and short-term depesits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash squivalents consist of cash balance on hand, cash balance at banks and
short-term deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company's cash

management. However, there are no such separate disclosure In the financlal statements and the Cash and cash equivalent in the Financial
Statements are same as for the Statement of Cash Flows.

Earnings per share {EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to the shareholders of the Company by the welghted
average number of equity shares outsianding as at the end of reporting period.

Dituted EPS amounts are calculated by dividing the profit attributable to the shareholders of the Company by the weighted average number

of equity shares outstanding during the year plus the welghted average number of Equity shares that would be Issued on convarsion of all
the ditutive potential equity shares Into equity shares.

Contingent liabilitiss and ¢ ent ag

A contingent liability exists when there is a possible but not probable obligation, or a present obiigation that may, but probably will nat,
require an ouiflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant
provisions, but are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognised nor disclosed
in the financial siatements. Howaver, tontingent assets are assessed continually and if It is virtually certain that an inflow of economic
benefits will arise, the asset and telated income are recognisad in the period in which the change occurs.

Provisions

Provigions are recognised when the Company has a present abligation (legal or constructive) as a result of a past event, It is probable that
an outflow of resources embodylng economic benefits will be requlred to settle the obligation and a reliable estimate can be made of the

amaount of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursemant is virtually certaln,

The expense relating to a provision is presented in the statement of profit and loss, net of any reimbursement, if the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that refiects, when appropriate, the risks specific to the liabflity.
The unwinding of discount is recognisad in the statement of profit and loss as a finance cost. Provislons are reviewed at the end of sach
reporting period and adjusted i reflect the current best estimate. If it is no longer probable that an outflow of resources would be regquired to

settie the obligation, the provision is reversed,
Statement of Cash Flows

Cash flows are reported using the indirect method,where by profit for the period Is adjusted for the effects of transactions of a non-cash

nature,any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses assoclated with
investing or financing cash flows,

Emplovee's Beneflts
There Is no Employee Benefit cost incurred for the Year ended March 31, 2021 & March 31, 2020

{This space has been intentionally left blank}
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{Amount in ¥ 'Lakh’ unless otherwise stated)

As At As At
Note 4: Cash and Cash Equivalents March 31, 2021  March 31, 2020
Balances with Banks:-
-Current Account 0.36 1.83
0.36 1.83
a) FFor the purpese of the statement of cash flow, the cash and cash equivalent are same given above,
As At As At
Note 5: Sharae Capltal March 31, 2021 March 31, 2020
i
Authorised
5,600,000 (March 31, 2020: 5,00,000) squity shares of ¥ 10 each 50.00 £0.00
50.00 50.00
Issuad, Subscribed & Pald-up
Equity
50,000* (March 31, 2020: 50,000} equity shares of ¥ 10 each fully paid up 5.00 5.00
Total issued, Subscribed & Paid-up Capital 5.00 5.00
“ Number of Shares are given In absolute numbers.
a} Reconciliation of iIssued and subscribed share capital
No. of shares Amount
Equity Share of ¥ 10 sach {In lakh)
Balance as at Aprii 1, 2019 0.50 500
Increase/(decrease} during the yaar i '
Balance as at April 1, 2020 0.60 6.00
Increase/(decrease) during the year - -
Balance as at March 31, 2021 0.50 5.00

h) Termsirights attached to Equity sharas

The company has oniy one ciass of equity shares having a par value of T 10 per share, Each holder of Eqully shares is antitied to ong vole per share. in the event

of liquidation of the company, the holdsrs of aquity shares wili be entitied to recelve remaining assets of the company, after distribution of all preferantial amounts.
The distribution will be In preportion to the number of equity shares hald by the shareholders.

c) Details of shareholders holding more than 5% shares in the Company

March 31, 2021 March 31, 2020
No. of 8hares %holding No. of Shares Yaholding
Paarl Globat Industries Limited (Holding Company)** 50,000 100% 50,000 100%
*“including its nominaes

‘Note 8: Other Equity As At As At
March 31, 2021  March 31, 2020
Retained Earnings (4.90) 4.25)
{4.90) (4.25)

a) For Movemaent during the year in Other Equity, refer "Staternant of Changes In Equity".
As At As At

March 31, 2021  March 31,2020
Note 7: Trade Payable

Total outsfanding dues of Micro and Small enterprises -
Total outstanding due of crediiors other than Micro and Smali enterprises 0.25

1.08
0.25 1.08

a) As per Scheduls lil of the Companies Act, 2013 and notification number GSR 719 (E) daied November 16, 2007, the amount due to Micro & Small Enterprises as
defined in Migro, Smalt and Medium Enterprises Davelopment Act, 2008 is as under !
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Details of dues to Micro and Small Enterprises as defined under MSMED Act, 2006

iy  The principal amount and the interest due thereon remaining unpald to any supplier at the end of
each accouniing year.

(1) The amount of interest paid by the buyer In terms of saction 16 of the Micro, Smail and Medium
Enterprises Development Act, 2008 (27 of 2006), along with the amount of the payment mads to the
supplier beyond the appointed day during each accounting year.

(i) The amount of interest due and payable for the period of delay In making paymant (which has been

paid bui beyond the appointed day during the year) bul without adding the interest specified under the
Micro, Smalil and Maedium Enterprises Development Act, 2006.

(ivy The amount of interest accruad and remaining unpald at the end of each accounting year

{v) The amount of furiher Intarest remaining due and payable even in the succeeding yearuntil such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductivle expenditure under section 23 of the MSMED Act 2008

{Amotint in € 'Lakh’ unloss otherwlse stated)

As At
March 31, 2021

As At
March 31, 2020

b) Disclosure of payable to vendors as definad under the “Micra, Small and Medium Enterprise Development Act, 2006" ls based on the information avallable with the
“ompany regarding the status of registration of such vendors under the said Act and as per the intimation recalved from them on requests made by the Company
“here are no overdue principal amounts / Interest payable amounts for delayed payments to such vendors at the Balance Sheat date except disclosed above,

[This space has bean left blank Intentlonally]
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{Amount in ¥ ‘Lakh’ unless otherwise stated)

For the year ended  For the year ended

March 31, 2021 March 31, 2020
Note 8: Other expenses
Raies & taxes 0.02 0.20
Payment to auditors (Refer 'a' below) 0.25 0.24
Legal and Professionat expenses 0.38 0.14
0.85 0.67
{a) Detalls of payment made to auditors is as follows!
As Auditor:
- Audit Fees 0.26 0.24
0.25 0.24

For the year ended  For the year ended
Note 9: Earnings per share {EPS) March 31, 2021 March 31, 2020

Profit attributabie to the equity shareholders (A)

{0.65) (0.57)
NumberiWelghted average number of equily shares outstanding at the end of the 0.50 0.50
year (B) )
Nominal value of equity shares 10 10
Basic/Diluted Earning per share (A/B) {in ¥) {1.29) (1.15)

{This space has been lsft blank infentionally]
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{Amount In ¥ ‘Lakh' unfess otherwise stated)
Note 10 : income Tax

The major components of income tax expense for the years ended March 31, 2021 and March 31, 2020 are.

Statement of profit and loss:
Profit or loss section

As At As At
March 31, 2021 March 31, 2020

Tax Expense:
a) Current tax

b) Adjustments in respect of current income tax of previous year
¢) Deferred tax

Income tax expense reported In the Statement of Profit or Loss

0CI section

As At As At
March 31, 2021 March 31, 2020

Deferred tax related to items recognised in OCI during the year
Income tax charged to OCl

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2021
and March 31, 2020

As At As At

March 31, 2021 March 31, 2020

Accounting profit/{loss) before tax from continuing operations {0.65) {0.57)

Accounting profit before income tax

At India’s statutory income tax rate of 26% (March 31, 2020: 26%) (0.17) (0.18)

Tax effect of the amounts which are Non-deductible/(taxable) for tax

purposes:

Deferred tax not created ” 0.17 0.15

Net Balance (A)

income tax expense reported in the statement of profit and ioss (B)
Variance {A-B)

* In the absence of probable certainty of sufficient future taxable profits, deferred tax assat has been recognised only to the
extent of deferred tax liabilities.

Balance Sheet
As At As At
March 31, 2021 March 31, 2020

Deferred tax:

Deferred tax assets
Deferred tax kability
Total deferred tax assets/(llabilties) (Net)

Deferred tax expense/income: Statement of Profit and Loss

As At As At
March 31, 2021 March 31, 2020

Deferred tax assets
Deferred tax liability
Net deferred tax charge

Recognised in $tatement of Profit and Loss
Recognised in Other Comprehensive income

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tex assets and

current tax liabilittes and the deferred tax assets and deferred tax liabilities refate to income taxes levied by the same tax
authority. ¥y
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Note 13: Financial risk management objectives and policies

it}

{Amount in T 'Lakh' unless otherwlse stated)
The Company's principal financial liabilitles comprises of trade payables. The main purpose of these financial
liabilities is 1o support its operations.

The Company's principal financial assets comprises of cash and cash equivalents,

The Company is exposed to credit risk, liquidity risk and market risk. The Company's senior level management

overseas the management of these risks and is supported by Treasury department that advises on the appropriate
financial risk governance framework.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as
equity price risk.

The sensitivity analyses in the following sections refate to the position as at March 31, 2021 and March 31, 2020.

- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Company has no long-term borrowings with variable rates as at March 31, 2021, which expose the Company to
interest rate risk.

Foreign currency risk

Foreign currency risk is the risk that arises when the fair value of future cash flows of an exposure fluctuate because
of the changes in exchange rates. Foreign currency risk senstivity is the impact on the Company's profit before tax,
due to changes in the fair value of monetary assets and liabflities on unhedged exposures.

Company Is not exposed to foreign currency sensitivity because Company does not have any outstanding foreign
currency exposure as on March 31, 2021 and March 31, 2020.

Credif risk

Cradit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,

leading to a financial loss. The Company is not exposed to credit risk from its operating activities and from its
financing activities

Liguidity risk

Liquidity risk Is the risk that the Company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses.

The Company's objective is to, maintain optimum levels of liquidity to meet its cash and collateral requirements. The
Company closely monitors its liquidity position and deploys & robust cash management system. It maintains adequate
sources of financing including loans from banks at an optimised cost.

LY

The table below summarlses the maturlty profile of the Company’s financial liabllities based on contractual
undiscounted payments,

As at March 31, 2021 less than 3 3to12 1to b > § years Total
months  months years

Trade payables 0,25 - ' - - 0.25

Total 0.25 - . - 0.25

As at March 31, 2020 Less than 3 3to 12 1to 5 > 5 years Total
months  months years

Trade payables 1.08 - - - 1.08

Total 1.08 - - ; - 1.08
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Pearl Glohal Kaushal Vikas Limited
Notes to the financiai statements for the year ended March 31, 2021

Note 14: Disclosure of Related parties/ Related pariles transactions :

a) List of Related Parties and relationships

(i) jHolding Company Pearl Global Industries Limited
(i1} {Key Managerial Personnel Deepak Seth (Director) '
Pulkit Seth {Diractor)
Shifalli Seth (Directar)

b) There are no transactions during the financial year ended March 31, 2021 & March 31, 2020 and no balances are
outstanding as at March 31, 2021 & March 31, 2020

Note 15: No material events have occurred between the balance sheet date to the date of issue of these financial statements
that could affect the values stated in the financial statements.

Note 16: There is no Reportable Segments of the Company in view of the Ind As-108 "Operating Segments” as notified under
Companies (Indian Acoounting Standards) Rules, 2015.

Note 17: Figures have been rounded off to the nearest lakh upto two decimal places except otherwise stated.

For & on behalf of Board of Directors of
Pearl Global Kaushal Vikas Limlited

{Pulkit Seth} >>(S alli Seth)
Director Director
DIN: 00003044 DIN: 01388430

Place of Signature:

T8 JUN 2021




