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Indepcndent Auditors' Report

We have audited the accompanying Financial Statements of NORP K fT I OUSTRIES UMrTED whrch

comprise of Statement of Financial Position (BALANCE SHEET) as at 11 tqarch, 2020 and Statement of
Comprehensrve Income, Statement of Changes in Equrty and Statement cash flow statement Not€s to thc

financral statements for the year/period ended on that date and a summary of significant accounting polrcies

and other explanatory information,

Management's Reiponsibilihes for the Financial Statements:

Managemcnt rs responsible for the preparation of these financial Statements in accordance with Eangladesh

Accountroq Standads (BA5)/ Banqladesh Financial Reportinq Standards (BFRS) and for such ;nternal control

as management determines i5 necessary to enable the preparation of financial statements that are free from

materal misstatement, whether due to fraud or error.

Auditor's Rcsponsibility:

our responsibility is to express an opinion on these financEl statements based on our audit We conducted

our audt in accordance with Bangladesh Standard on Auditlng Those standards requlre that we comply with

cthical requirements and plan and perform the audit to obtain reasonable assurance about lvhethar the

financial statements are free ftom matenal misstatement An audit lnvolves perform ng procedures to obtaln

audit evidence about the amounts and disclosures ln the financEl statemcnts Th€ procedureE seleded

depend on the auditor's iudgment, includinq the assessment of the nsks of the material misstatem€nt of the

Rn;ncial statements, whether due to fraud or error. In makrng those risk assessments, the auditor considers

internal control relevant to the entity! preparation of the financial statements in order to deslgn audlt

procedures that ere appropriate in the circumstances, but not for the purpose of expressing an oplnon on

ihe effectiveness ofthe entity's rnternal control. An audit also includes evaluatng the appropiateness of

accounting policies used and ihe reasonableness of accoLlnting estimates made by management, as \4ell as

cvaluating the presentation of the financialstatements.

We be|eve that the audrt evidence we have obtained ls sufficient and approprlate to provide a basis for our

opinion:

In our opinDn, the financial statements present fairly, io all matenal respects, the financial position of the

company as at 31 lilarch, 2020 and of its financial performance and its cash flows for the y-ear then ended iD

accorda;ce with Bangladesh Accountjng Standards (gAS)/ Bangladesh Flnancial Reportinq Standards (BFRS),

the Companies Act, 1994 and other applicable laws and regulations.

we also report thati

(a)wehaveobtainedallheinformatonandexplanatonswhichtothet,estofourknowledgeandb€liefweren€(essary
for the purpos€ of our audit and made due venncation thereof;

(b) n our opinrcn, proper bools of a.colnt as rcqured bY law have be€n kept bv the Companv so far as it app€dr€d lrom

dr .ramination of those boots: and

(c)the.ompany!statementoffinanoalposlton(BAIANCESHEEI)andnatementofcomprehengveincomedealtWth
oy rT report a e n dgreem€nt w h he boo<s ofaccou.t.

(d) the exp€ndnure rncured wa6 ror the purpos€ of the Companvl bus ness.

G.Dated, Dhaka
_the Chartered
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NORP KNIT INDUSTRIES LIMITED
Vill:North Khailkur, P.O: National University, Gazipur

BALAI{CE SHEET AS I31ST MARCH. 2O2O

An!.c.!9
Non-Current Assets
Property. Planl and Equipment:

in Cosl Less Accurnulaled Deprecialion

Non Curent Assots
l)eposls

4 8,153,549

211.88S 213 650
998 167

Current Assets:
Goods n Transl

Trade Receivables
lnler-company Recervebles
Advances. deposits and prepayments

Cash And Bank Balances

1 339 343
9 328 856

678.478
13,811.262
3,806.161
3 568,078

33 399
464 095

10.533 947
789 311

14.259 020
4.212,316
4,961,1 17

6

7

8

I

956 458
'1,168 347 1,211,416

1 327.711

32,532,1?9 35,253,204

4t,854,175 43,s00,523

4 816 526
13,932 265

4 8r6.526
12 241 451

18,748 791 17 097,983

r 8.lt.7et 1 .524 265

lreulrlGs_EllglcEllels:Esq&
Shareholders'Equity

Share Caprta
Reta ned Earnrngs

lerm Loan HSBC

10

11

Current Liabilities:
Secured Loans From Eank
lrade And Other Payables
rnler company Payables

5 065.499
13 355.339
2840755

12
13

3 621 248
18 606 871

2 644 196

21,251,593

I otal Lrabilities & Sha reholclers'Eouitv

I h.; a ncxcd nales 1 lo 21 fonn a inlearalpatl ol lhese fnancialstalemenls.

Manaqinq Direclq!

G.Bi

24,478,27 s

43,s00,523

Oirector

AMOUNT IN U5D

3!ST March 2020

AMOUNT IN USO

31ST March'2019

l)atedi Dhaka
lhe Charie

@

I ot4 A!c.c!q

t ong Term Liabilities

41,854,175
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NORP KNIT INDUSTRIES LIMITED
Vill:Nonh Khailkur,P.O: National Univercity.Ga2ipur

PROFII AND LOSS ACCOUNI
Forthe Period Yea.End€don 3lsl March 2020

laEs

,,lcl P.oliUlLoss) B.loE T.r

^rn,nstarv. 
ser n! and Dslrbulon trpenses

_ 1?!r,110s92 331

N.i Prorirlloss) For Thc Pcriod ,135,024 1,650,303 2,3s1,100
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17 97 983

17,404 23

17 845 75

1 767

1 748 791

NORP KTIIT ITIOUSTRIES LIMITED
vill Norlh Kha lkur. P O National llnrvers ty Gazrpur

STATEMENT FOR CHANGES IN EOUITY
Forthe Period Year Ended on 3lst March' 2020

Ualance as on June 30'20'18

Nel Profrt lor lhe Period Ended 31 03 2019

tlalance as on llrarch 31 19

Nct Irroirt ior lhe Period Ended 30 06 2019

tlalance as on,lune 30 2019

Nol ftofrt for the Period Ended 30 09 2019

Balance as on Se 30 2019

Nct t)rofrt for lhe Penod Ended 31 12 2019

fla ance as on Dec 31 2019

Ncr proft ,or the Penod Ended 31 03.2020

ua ance as on Mar 31 2020

AIIIOUNI IN USD

TotalShare Capital
Share Money

Oeposit
Retained
Earnings

4,816,526 11,647,987 16,464,513

2.857 1002.857 100

4,816,526 12,281,457

306 240306 240

4,816,526 12,587,697

441.152 441 152

13,028,8494,8 t6,526

467 393467 393

13,495,2424,816,526

436 424436 024

13,932,2654,816,526
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NORP KNIT INOUSTRIES LIMITED
Vl Norlh Kharklr PO Nalona Unlerslv Gazour

1. Leg.l status and nature of the Company:

rh€ Company rs mainly engaged in producrng ready made Ga.ments for lhe purpose or exporllng lhe same The

r.crory or the Company is ocated rn Gazpur The Compa ny commenced com mercial opelatron from 1 8lh Oecember

2004

Rcgislored office

I hc address oflhe companys reQistered ofiice at vrl Nonh Khar ku. P O National Un velsily, Gaz pur

12

13

Lcaalstalus
No.p Knrt lnduslaes Lim ed E a Pnvab Company Lrmfed by Sharcs rncorporated on 05lh day oi Nlav 2004 under

rhe compan€s Acl 1994 as adopted in EangLadesh The sha.es ol lhe company are h€ld by Pean Gbbal lnduslrEs

lrd rndla (99 9994%). Mr Deepak KumarSeth (0 00030%)and [4r Pulkl Selh (0 00030/')

2.

2.01

Statement of compliance of the linancial statements

Bas's ot preparation :

lh. hnancal Staiement ol Norp Kn[ lndustnes Lrm ed have been p.epared in accordane wth lhe Bangladesh

r fa.crarReporring siandards (BSRS) aFRS compise ol

BangLadesh F nancial Reporirng Standards (BFRS)

BangradeshAc@untingstandads (aAS)and

lnc rrl. and tomal of th€ fi.ancialstatements folow the requrcmenls ot AFRS whrch are lo some extenl dflerenl
irom thc requ rrement ol the companEs Act 1994 however. slch dflere.ces a.e nol maienal and o the v ew oI

managemenr EFRS formal g ves a belter P.esenlation lo ihe sharehoders

2 02 Basis ol measuremenl r

Thetnancra Staiemenls have been Prepared on going co.cern bass under hstoricalcost conventEn usngthe

accr!al bas s ofaccounting

lhc Compaiy has adequate resources io.ontinue rls operatron lor lhe foreseeable tuture For thrs reason iho

d €crors conlinue to adopt going concem basrs rn preparing lhe accounls The curenl rcsources oi the comPaiv

orov de sulirclenl lund ro meet the presenl requrements ol s ex6trn9 busrness

203

204

2.05 Use ol esiimatos and iudqment
rhcpreparslonolthelinancialslatementsrequrcsmanageme.llomake]Udgrnenis.estlmatesa.dassumpllons
lnar ailcct lhe applrcation oI ac€ounli.g pollcles and the rePoned amounls oI assels labrl(es rncome and

cxpeises Actual ,;suls may diflbr trom these eslmales The amount recognEed rn the Provson lor raxanon as

d scLosed rn rhe inanciaLslatements is based on the besl estmate avarable to lhe Managemenl

Functional and p.esonGtional currency
rrems .cluded n lhese tnancialstale.nents are measured us ng lhe cure.cv ol lhe prma'y econom

Ln whch rhe company operates ( he tunciiona cu(ency ) These inancEl staiemenls are presenled r' Ba'gladesh

raka (rakank /tioTl which is abo the rlnctonal corencv ol lhe @mpanv The amounts o these rnan'El

srareme.is hale been rou.ded olt lo lhe nearesi Taka

lh; rnancral year of The company covers one vear lrcm 1sl Apn 2019 lo 31st lr'arch 2020 and is iollowed

2.07 Statement of cash flows
lheslalementofcashflowshavebe€npreparedinacco.danc€wlhlheBangladeshAccounlngStandard(BAS)7
stalemenl oicash flows" under lndirecl melhod

S ignilicant Accounting Policies:
rh; accounnng polici; sei oul below have been applEd cons6lently to al penods presenled n these Frn'n'r'

3 O1 rorc'qn cuiiency lranslation

3

ncEs are lranslated into Taka o. a nolDnal rate on the t.ansacllon dales AL monelary asseB a'd
convened lnlo laka ai the erchange ale prevarlng on lhe balan@ sheel date Erchange garns or

our olkanslaton olassels and iabrltres al lhe clos.g dale a.e recog' zed rn lhe ncome slaienenl

Notes to the financialstatements lorthe Yearended 31st March 2020
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3.02 Proporty, Planl and EquiPment :

Properiy. plant and equipment ate stated at cosi tess accumulatsd dePrecratron cosl includes expenditure drccllv

air.bulable ro the acqu6 ion and inslallation of the ProP€ny Planl and E qurpment

3.03 Dep.eciation

Deprooato. on fixed asseis is charged on sl.aight lrne melhod usmg dfferenl rates varying lrom 10'/' lo 33 33% on

cosl olthe asseis Depreciation ls charged lrcm lhe date when ProPerly Plant and Equlpment s putlo use

3,04 Relaled party tmnsactions
ei per eingraO*h eccountiig Slandad (BAS) 24 Related Partv transaction part€s arc considercd to be rclated f
ono of Ihe party has ihe abilty to control the oiher pady or exerose sgnficant lifuence over Ihe other party '
nlaklngtnancalandopelatingdecisionsThecompanycarr€dolltlansaclonsintheordinarycourseofbuslnessal

an arms englh basrs at commercialrates wilh related panes

nve.lores .clude raw malerial. rc*lr_prog€ss and fr.Ehed goods These are measured al lhe ower ol cosl and

ner rea zable vaue in accordance wlth IAS 2 Cost rs detemhed usng lhe weghted average melhod N€t

reaLzabe value rs lhe estm3ted selling price rn ihe ordrnary cou6e oi busrn€ss less estmated 
'osls 

recessary to

3.06 Trade Reoivable l

Tiade ReceNabes ai lhe Balance sheet daie are stated at amou.ts wh ch are consdered reahzable

3.07 Irado Payablo:
l,ab I les are recognized for amounts to be pad Ln lulu€ tolgoods.nd services rceived

tllovlslonsalemadewhereanob|igalionexistsforluturclablltylnrcsPeciofpasteventandwher€theamountol
lhc ob€alon can be reLrably estimated

Ihecarryjngamoontsoltheassets,otherthanlnven|oriesarelevEwedateachreportingdatetodeterminewhelher
mere s 

'ar! rnoicalon of impairmenr Ir any such rndicarcn extsis then rhe re@verabte amounr of rhe asser rs

estlmated lmprfmeni losses. if any, a€ €cognE6d in prolrt ahd loss accounl

1.10 Revenue recognition

Revenue trom the sale of goods is recognzed when

s on'lca.l r s^ a4d.e*aros ol ome,slrp 6 t'anslered lo lhe bJve

It; company has no managenal rnvolvement or he ownersh p ol qoods

he revenue and cost ol lhe lransacton can be heasured relablv

rr 6 probabe ihal the economic be.ellts olthe t.ansacton wr lllow lo lhe companv

3,11 Evenls .lier balance sheet dat€

Nomatena]even|shaveoccuredb€iweenthebalancesheetdateloihedateolissueofiheselinancialstalemenis
rhal could aifeci the values stated in the linancialslatements

lhe company has adopted Deiered Tax Accounl'g Porcy as Per Bangladesh-Account'g slandard (aAS) 12

,rl"",oi"giti D.r*"d r* Liabiity/ Assel is Accounr; lot 
"Lirempot"ry 

r'm ng o'tferenes arrst'g belween lhe Ta'

base o,t;; asseis and liabitiries and thercarryrng !a ues lor trnanc,a Reportng process ln vrew ofprevalenttax law

;;i;;ed Tax acountins is nol considered ne@;sary thar ror assessmenr under rhe Provrsion ol seclion s38B as

"" L.p"i",y an *"i *rl aris€ between tax base of assets and liablines and their carryinq amounts in the

inancra stalemenls

3.13 Employe benefits

has not yel intodu@d any provdentlund gratu v fu'd and pensron scheme lorthe employees
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e- Bralqla aaFloa,81

r5

r,941132

? 661 111

1,U8 220

46 901.337

1o 648.211

7 451.909

19,a9a,toa

6.169193

6s.002,006

3 034 5S3Add Opcirng Wo.k m l'rogress
25,663,301

2 846.199

68 036 599

2.846 199

71522.449

3 084 593L ess Closrnq Wolt jn.Prc9.ess

cosr ol Good. lilnut .tuG.l

Add opcnLng Slocl ot Fin6hed Goods

C.st ol Go.ds Available For Sale

rcss Clos nq St@l ot FhEhed Goods

Raq Ualcrial Con.umd

22,417,102

831053

65,2a0,399

23 648 155

,t11438

65 904 533 /2 036 339

?7,776.117 71,312,255

Purcna*s Du.ng nE Penod

6 744 220
46187 886
6.071219

7 53? 799
52.337 231
6.145 224

,16.901,337 53.039,310

Mand.crodng ovorhads
SIores. Spares a Mdnle@@
f acrory Cleanng 6 Uprep

cleanig.nd FoMrdmO lma.d Cna4es

D.o.ccElDn lAnncrlc A)

192 075
52 r80

282 846
5711a

327.a99

81.249
7a.639
27 560

232 965
48 211

323358
73,,16,1

202.647
r 113 466

229 478
1165321

312 337
21.175
269 T35

91.t20
094.365
137.65a

1 284 953
230 351

387 364
t65.913

203 714
1203 950

269475
222 403
391935
111124

265.210
1 113401

269 467

1.3a8.223 7.,151,909 7,194.439

Adminisk.tive, Stlllng.nd Ohtrlbuton E p.nr

ol€anno & I oMad ns Oulward

Vctucle tuel & malnlenance

I or.iOn crchanqe Fluciuaion

l).prcoalon(annexu.e A)

1 641 786
152 661

20810
r9,510
8.841

3./13
26.959

306 311

140806
13 291

128 873

14.367

107 483

8 305
33S23

247.245

6 006.846
459 2S1

64 038
33 343
15 593

76126
1 039 513

211.214
531334

3S9.465

33.386
154576
a97 274

5.112.148
310.242

99.303

57 896
9 533

65.603

56?.698
142192
640 091
(191267)

150 570
639 991

lh s iclldcs lh.lo lMng cmoluments lo one oft
3 532

2X ?3
8,927 9.021

150

Raw MalerarConsumed (Note 14 01)

Manulaclurng Ovefteads (Note 1,1 02)

53,039.310

10.193.469

7194.489

70,1n,fal

_ 65.{93,09G

6.562 500

14.490.452
6.071.219

14,181,732

2,9a0,38t

!3 675






