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To the shareholders of Pearl Global (Changzhou) Textile Technology Co., LTD:
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We have audited the accompanying financial statements of - Pearl Global (Changzhou)

]

Textile Technology Co., LTD. (the “Company”) , which comprise the balance sheet as of
March 31, 2019, in April 2018 to March 2019 of the income statement, cash flow statement

and explanatory notes of financial statements, and notes to the financial statements.
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In our opinion, the financial statements present fairly, in all material respects, the
financial position of Pearl Global (Changzhou) Textile Technology Co., LTD as at March 31,
2019, and its financial performance and cash flows from April 2018 to March 2019 in
accordance with  Accounting Standards for Small Business Enterprises,
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We carried out the audit work according to the regulations of CPA auditing standards.

The CPA's responsibility for auditing financial statements further explains our responsibilities
under these guidelines. According to the code of professional ethics of CPA, we are
independent of Pear] Global (Changzhou) Textile Technology Co., LTD and perform other
respoﬁsibiliﬁes in terms of professional ethics. We believe that the audit evidence we obtained

is sufficient and appropriate, which provides a basis for issuing audit opinions,
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III. Othey information
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The management of the Company is responsible for the other information. The other
information comprises information of the Company's annual report in 2018, but excludes the

financial statements and our auditor's report.
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Our opinion on the financial statements does not cover the other information and we do

not and will not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit,

or otherwise appears to be materially misstated.
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If, based on the work we have performed on the other information that we obtained prior
to the date of this auditor's report, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.
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IV. Responsibilities of Management and Those Charged with Governance for

the Financial Statements

The Company's management is responsible for preparlng the financial statements in
accordance with the requirements of Accounting Standards for Small Business Enterprises to
achieve a fair presentation, and for designing, implementing and maintaining internal control
that is necessary to ensure that the financial statements are free from material misstatements,

whether due to frauds or errors.
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In preparing the financial statements, management of the Company is responsible for
assessing the Company's ability to continue as a going concern, disclosing matters related to
going 7concem and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.
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Those charged with governance are responsible for overseeing the Company's financial

reporting process.
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V. Auditor's Responsibilities for the Audit of the Financial Statements
BATVH B AR R X W 55 R SR B A A5 A A7 42 Th T SRR B AR R LI B KA R AR I &
@ﬁﬁ,#ﬁﬁﬁAﬁﬁwmmﬁﬁﬁmom@ﬁﬁﬁmﬁ$Mﬂﬂ B I AN REARIE 4%
REeH TEAE NPT I 7T — S IRAFPE A R A R . B3R T el T S M st e 5
B ARG BRI PO B0 SRR AT BERE I S IR AT R S IR I S5 R B A
BRREE, MEER AR T KM,

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the audit standards will

always detect a material misstatement when it exists. Misstatements can arise from fraud or
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material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uﬁcertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements ot, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to

continue as a going concern.
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(5) Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 2 manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit matters, including any
significant deficiencies in internal control that we identify during our audit.
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The report is written in Chinese and English, If there is any divergence, the Chinese

edition has the binding force.
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Changzhou Jlangsu China Apr 12,2019
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Balance Sheet
2019483531 H SMER01E
As at 31 March 2019 EROM AFT —01

SAL, RS CRAD GIRRHEE IR A E

Hfr: 7

Name of enterprise; Pearl Gichal {Changzhou) Textile Toc hnology Co., Ltd %ﬁ TR T AL F i o :RMB Yuan
i H lten 0 Line No. [ WEKAR Fnding Batghve iy [ Balance
HEB 1 Current mssets: 0l oo e 3 :
B %% Cash ond bank balances 02 ] .fﬁs*ﬁ& 753",%‘30 W 104, 557, 87
ESEPM Derivative financial 03 é; A e R
BE T Noles receivable 04
FEiHEEK Accounts receivable . 05
TR Prepayments 08
FICHIE Interest receivabie 07
BIHERY Dividends receivable 08
FABRAMEEL Other reccivables 09 4, 900, 00 14, 500, 00
5 Inventories 10
Kb BHEE Inchding:Raw material 11
JETFRG (PR Inventory goods{Finished product) 12
—IEN BRI Non-ourrent assets 13
HALHFHF ™ Other current assets 14
WER il Total current nssets 15 53, 663, 30 105, 057, 87
AN Non-current assets: 16
W HEHUE S BV  Available-for-sale Gnancial 17
FHEZWIEW Heldto-maturity investments 18
IR Long-term receivables 19
FHIRBUEHE Long-torm equity investment 20
HHEFILP Iavestment 21
BB =4 Fixed assels 02
#: BIMEIE Reduction: aceumylated depreciation 23
TlE BEF= M Net value of fixed rssels 24
W e S Reduction: Devaluation Preparation for fixed sssels 25
8152 A Net fixed assels 26
EE T Construction-in-progress 27
TH% Construction materials 28
B BB Disposal of fixed assets 29
HEFEE A Productive biological assets 10
WS Ol and gas nssets 31
FEIEBET™ ntengible assels 32
FFRF M Development expenditures 33
## Goodwill 34
FIBERA Long-term doferred expenses 35
MIEHEBETT Deferred tax assets 36
FABAEFIBP Other non-current a7
by RAERFEYH Inchuding: special rescrve malerials 38
eSSBS Total non-current assets 39
40
41
42
43
44
15
46
47
- 18
49
50
51
52
3
54
55
56
B 83 Total nssets 57 53, 6563, 30 109, 057, 87
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Balance Sheet (continued)

20194E3H31H SHMEROIE
As at 31 March 2019 RO AFT -1

SelEfr, WEHMSE CHMD HRBEYERAR

E% AT
Name of enterprise; Pearl Global (Changzhou) Textile Technology Co., Ltd : ] T Y a1l 1]{1:3{{;”3?
b1 A Item T Line No. | JHERE e %4 Begipnihe Balance)
WRhAG  Current Habilities: 58 - v DhT qh _é;
FiAER Short-lerm loans - 59 5?%?{ AN i T i i
iSRS Derivative financial liabilitics 60 _@m P IS s
i 3B Notes payable 61
BE{IERK Accounts payable 62
Tl H Advances from customer 63
B YR T 7B Employee benefits payabic 64 —1{, 105, 00
Hep, BATH icludingAcorued payroll 65
BEAFEFS Welfare benefits payable 66
B Ei13 Cildngisiall ant Workers aonus and Wweliare
fund 87
RIZEBLE Tanes payable 68 164, 53 1,231, 72
Er BI3EHE IncludingTaxes payable 89 154. 63 498, 69
FLAF#| A Interest payable 70
[ {12 %] Dividends payable 71
HADRESTE Other payables 72
— A FIMASERH R Non-current tiabilities due within one year 73
HABHE S Other current liabilities 74
BERAMES T Total eurrent labilities 75 154. 53 126, 72
AEFEN s Non-current iiabilities: 76
I Long-torm loan 7
R Debentures payable 78
MR Payables duc after onc year 79
GHIRE Goverameat grants payable 80
Fil-#4% Estimated linbifitics g1
HBIEATA M8 Doferred tax liabilities 82
AR F# Other non-current liabilitics 83
oy A4 Including: special reserve fund 84
JERRIA L Total nen-corrent 85
Sl Total liabitities 86 154. 53 126,72
FEADE (RMIRNAE) «  Shereholders’ equity 87
FHHEA (BEAR)  Share cupital 88 790, 928. 00 278, 000. 00
Hepr: [HHFEA Including: State-owned capital 89
$tp: BHRARE Including:State-owned legal person capital 90
SR A Collestively owacd capital 91
RBP4 Private capital 92
Hrt A ABA meluding:Personal capital g3
SMEEEA Foreign javesiment G4 790, 928, 00 278, 000, 00
#ods EEHE Less:Retumned investment 95
B A (A 1 Registered capital--net book valne 96 790, 928. 00 278, 000. 00
WA Capital reserve o7
Al FEFEIR Loss: Ireasury stocks 08
% Speciat resorves 99
B2 A Surplus reserve 100
ok A4S ncludingStatelory accumulation reserve 101
EHEA4E Discretionary nceumulation 102
&S Reserved funds 103
#i sk BIEHE S Enterprise expansion funds 104
#FHIBIE IS Prolits capitatised on return of nvestment 105
A EFIE Undistributed profit 106 -757, 499, 23 ~160, 068, 85
I RIRFITEE R Currency exchange difference 107
EURT R4 RFH R WA Total sharchoiders’ equity attributable to
sharcholders of the parent company 108
=M HENE Minority shareholders’  interests 109
FHER AW Total shareholders’ equity 110 53, 498. 77 108, 31, 15
111
12
113
SRR AN B Total lubilites ond shurcholders’ equity 114 53, 653. 30 109, 057, 87
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Income Statement

201854 320194538
in April 2018 - March 2018

BERA. WRRE (EHD SEBHERAR
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Name of epterprise: Pearl Global (Changzhouw) Textile Technology Co., Ltd £ B_Yuan
i H Ttem ,?ﬂk . ;f;ﬂig‘_‘;“ .
Ling No. | Cumuiative ampupt 8y
=y BYPHMA  Total Revenus 01 i ] 26, 162, 54
K, BUHA Tncl. Operating incoze n2 HiH bA FEieg 362 54
A EEWHUA  Incl, Prime operating revenue 03 [ 126,52, 54
ﬁ‘ﬁlﬁlﬂ!?yﬂi{/\ Other aporating revenua 04
=, B BRAE Total Cost 05 . 568,359, 19 285, 221. 39
CHek B A Incl, Operating cost 08
Ht RESMAE Cost of prime oporating o7
S H A Other operating expense 08
EdB&RAIM Business tax and surcharges 09 265, 18 8. 80
MK Selling and distribution expense 10
EENA Adelnistrative expenses 11 566, 412, 55 264, 272. 50
b MRS Incl. Dusiness enlortainment 12 1, 169, 00 575, 40
WIRSFFREN Research and development fee 13
B HHE  Financial exponses 14 1, 891, 54 870. 09
Fob: BBWH Incl, Intarest expense 15
FHEHAN Interest income 16 -358. 46 —64. 91
;"Esiﬁ""{ﬂ_yé (}:ﬁhﬁ"&ﬂ{% '_‘—” BT Nat loss of exchange 17
(et income of remittance) is [illed with ")
BHEEEIRA  Asset inpuirment loss 18
HA  other 1§
m: ASEEEHMEAN  Plus: gain (loss) frow changos in fair value 20
BEOHLS (FkEL “—” BHRL)  Investment galn 2]
. ';tqu‘ﬁlﬁﬁik!lkﬁﬁ%iﬁﬂkﬁﬂﬂﬁﬂk& Tnel. gain From investment in 99
nssocialos and jointly controlled
:%)\ WA CTHMU “—" GHA)  Operating profit (losses are listed by - 23 ~568, 359, 19 ~169, 068, 85
I BAdRAME A Plus: Non-operating income 24
g AR Non-eurrent assets disposal gains 25
ERTUEEARAE Gains o non-monelary assets iropssction 26
BUT#ME  Government subsidy 27
BB EMAMG Golns [rom debt restrucluring 28
W BWSEU Less: Non-operating expenses 29 1.19
Heft BREIET L EHE  Non-current assets disposition of lessos 30
SR AR X BIA%  Non-monetary assets transaclion 31
GiHEMRTA Loss on arrangement 32
EI;; ﬁiﬂ;iﬁgy('z"f?ﬂﬁu " BIHAD  Profit befors income tax(tots] losses 23 _568, 360, 33 169, 068, 85
W BifH¥H Plus: Non-operating income 34
A B GRFHE " BIAFI)  Net profit{net loss "-" on the list) 34 -568, 350, 38 -169, 068, 85
m Net préliT attributable to snnreholders of the a6 568, 360, 38 149, 068. 85
¢ LEHRAK Profit (loss) attributable to minority sharehelders 7
75, fRl#:  Earnings per share 38
AT Hasic EPS 39
MY Dituted iP5 40
4oy AW Other conprehensive earnings 41
A BHWME Total comprehensive income 42
HETGATFHENEAWAST Total comprehansive income attributable to 43
sharcholders of the perent company v
' *Eﬁ?&ﬁ]ﬁfﬁﬁ}ﬁﬁﬁﬂﬁm Totul comprehensive income atiributable to "
minority
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Cash Flow Statement
201844 F1-20194E3 1

In April 2018 — March 2019

HRELRL ARSI SRMHARAE

Name of enterprise: Poar] Slobel (Changzhou) Textils Techuology Co., Lid

E5HER03E
FROM AFT -03
ALy it

m H Iten Lif\:az?!o. Cumylatiyer amount i
o BEEHLEWREHR:  Cash Nows from opernting netivitles: 01 )
HENH,. RUSHSIMRA Cash received from sales of goods or rending of services 02
SRR BEE Cash received from refund of taxes 03
WA B I IRAATT I TAE Cosh recoived from other operating activilies 04 259, 16 3,129, 14
BEFSHELWAN I Subtotal of cash inflows from epernting 03 259, 16 129, 143, 34
FASE B RRH KL MBE Cash paid for purcliasing goods and services 86
SRR ARART E 4R E Cosh paid to and for employees 07 380, 663. 01 198, 658, B2
FEATITE BB Cosh puid for taxes and surcharges 08 255, 10 T8, BO
SFR L B R R H X ARA Cash paid for other operating cliviies 0% 177,873, 92 113, 847, 85
BEHEAT AW Subtotal of cash outNows In operating activitles 10 558, 992, 03 312, 585, 47
BBIEEI L WA NE SR Net cash flows from opernting activitics 11 ~588, 732, 57 183, 442, 13
= BRI HRARR  Cosh Nows from investing activities 12
W B BT HI RS Cash ceceived from disposal of investments 13
P M BIMBR Cash received from returns on investments 14
ﬁbﬁiﬂﬁ?"' T IR AU RN BEP= B A B A 9 Net cash received (rom disposal of fixed 15
assels, intangible assets and
BT RARAGE LR EMR RS Cash received fom disposal of subsidiaries snd other 16
WA 10 5 A e E 4 Net cash received Gom olher investing activities 17
BEGEFBISEEA A Subtotal of eash Inflows from Investing 18
VB SR, TR R A B 84 Cash paid 10 acquire fixed assets, intangible 19
sssels ond other long-ferm
B X (HIBAA: Cosh paid to acquire invesimests 20
JRFRT 25 S FCARE b M S4B & R Net cash paid to acquire subsidiaries and ofhier business 21
SRR S EIR T EH 200 Cash paid for alher investing nctivities 22
HEEHT LU AT Snhtotn] of cash outNaws In Investing 23
R LTS WA S E] Not cash Nows From Investing activitics 24
E, HEENEEMREWR  Cash Nows from financing activitiess 25
BB E B B BUE Cosh received from capital contcibutions 26 512, 928, 66 278, 000. 00
Hofr: FLERA FURR BB EI ML Incheding: Cash received from capital contributions by
minority 27
EHEMFBIRIBLL Cosh received from loans 78
KT RBEEININS Cush received from issuing of bonds 29
W ST T XA Cushreceived from other financing activitics 30
BMIFESHREWA DI Snb-total of cash inflows from financing 31 612,928, 00 278, 000, 00
REERFIE T ML Cash repayments of borrowings az
HRILFA, TR R B E 0L Cash payments for dividends and profits distribulion and interests] 33
Ferny TRRA MG EIRFIIRA. FHW tncluding: Cosh payments for dividends o profit te minorily 4
sharcholders
XA R ST A ML Cosh payments to other financing activities 35
HREEHEENH M Sub-totel of cosh outflows ln Financing 36
TR MIRATHIE Nt cask Nows from finanelng nedvitios 37 512, 928, 00 278, 000, 00
E;l cﬁfﬁﬁ]ﬂﬁﬁﬂﬂﬁ%ﬂ%mﬂ?ﬁ EfTect of forelgn exchange rate changes &n crsh a8
h&&mﬁ%mmmﬁmm Net Incrense in ensb and cosh equlvalents 19 -485, 804, 57 94, 557. 87
B RS BIRESFRYRTE Plus: cash and cash equivatents ot the beginning of year 40 94, 557, 87
7 BIARE BB LB YR Cesh nnd cash cquivalents nl the end of year 41 48, 753. 30 94, 557, 87
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MmE GBI GI8REERA R
Pearl Global (Changzhou) Textile Technology Co., LTD
SitHR N
NOTES TO THE FINANCIAL STATEMENTS

20193 H 31 H
FOR THE YEAR ENDED MARCH 31, 2019

Cfz: ARTIIG
(All amounts in RMB Yuan)

L A
I. Company Profile
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Pearl Global (Changzhou) Textile Technology Co., LTD (hereinafter
referred to as the “Company”) was established by Pearl Global (HK) Limited on
November 14, 2016; Obtain the business license issued by the
administrative examination and approval bureau of changzhou national
high-tech industrial development zone (xinbei district) , Unified
organization code: 91320411MA1MYU0H5E.OHJénuaryé% 2019, it was changed
fromthe(niginallegalrepresentativeKANTHARIAVINODRAMANLALtOSARKER
SANJAY  KUMAR. The original registered capital of the company’ s
shareholders was RMB 100, 000, and the registered capital was increased
by RMB 178, 000 on February 7, 2018. On fune 8, 2018, the registered capital
was again increased by RMB 630, 000, and the cumulative registered capital
was RMB 908, 000, the actual registered capital is RMB 790, 928. The type
of company is a limited liability company (Taiwan, Hong Kong, Macao, and
HongKong),anditsbusinessscopeis:researchanddevelopmentoftextile
technology, research and development of textile products; The import and
export business of all kinds of commodities and technologies shall bhe
carried out on its own account and on behalf thereof, with the exception
of commodities and technologies whose import and export are limited or
prohibited by the State. (except those invelving special measures of
State administration; Projects subject to approval according to law shall
be subject to approval by the relevant departments before they can carry
out business activities.
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II. The main accounting policies, accounting estimates and prior period
errors

(=) SR DA g
$®ﬂ%ﬁ<$ﬁﬂ%ﬁ%%»&ﬁ%%ﬂ%i% e
Dl g vmﬁaw
4.

The basis for the preparation of financial statements

The Company implements the Accounting Standards for Small Business
Enterprises and its interpretation and supplementary provisions, If the
accounting standards for small enterprises are not standardized in this
accounting vear, it will be dealt with in the light of the relevant
provisions of the Accounting Standards for Business Enterprises.
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Declaration on following Accounting Standard for Business Enterprises

The financial statements made by the Company are in accordance with
the requirements of Accounting Standards for Small Business Enterprises
issued by the Ministry of Finance in October 18, 2011, which reflects
the financial position, financial performance and cash flow of the
Company truly and completely.
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Accounting period

The Company adopts the calendar year as its fiscal yvear, from this
year on April 1, to the next year on March 31.
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Recording currency

The company uses RMB as the recording currency
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Accounting principle and the valuation basis

‘The accounting principle is accrual basis and the valuation basis
is historical cost method.
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Accounting method of long—term deferred

The long-term deferred expense of the company include the
reconstruction of the fixed assets that have been raised to the
depreciation, the reconstruction of the fixed assets and the large repair
expenses of the fixed assets, _

The long-term deferred expenses are accounted for according to actual
expenditures and are amortized on average according to the average age
in the period of benefit.
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Accounting method of salary payable to staff

1. Employee compensation shall include: salary, bonus, allowance and
subsidy; Emplovee benefits: Medical insurance premium, endowment
insurance, unemployment insurance premium, industrial injury insurance
and maternity insurance premium; Housing accumulation fund: Union funds
and staff education funds; Non-monetary benefits: Compensation for the
termination of labor relations with the workers: Other expenses related
to the services provided by the employee.

2. In the event that employee compensation is recognized as a
liability, the following situations shall be handled according to the
beneficiary of the employee’s provision of services:

(1) it shall be paid by the employees who produce the products and
provide labor services, which shall be included in the product cost or
labor cost.

(2) employees’ compensation shall be included in the cost of fixed
assels or intangible assets, which shall be borne by the construction
project and intangible assets development project.

(3) other employees’ compensation (including compensation for the
termination of labor relations with employees) shall be included in the
current profits and losses.




III . Taxes Items

(—) FEBFPAFIAE  Main taxes and tax rates
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Corporate income tax

Taxable income
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IV. Notes to items of the
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1. T#Mi¥%4 Cash and bank balances

financial statements

WIAREC Ending

Balance

HA4% Beginning Balance

W H Item #hifi Foreign AR RAB 4+ Foreign AR RYB
currency currency
M4 Cash 2,072.49 1,149.20
MRAT 28R bank balances 46,680,81 93,408.67
Hort: 29657 Incl.: USD 0.03 0.20 0.03 0.20
& 1t Total 48,753.30 94 557 .87

2. HAWNWIR Other receivables
(1) HAtt Sk 433 Other receivables presented by types

MR 4% Ending Balance W47 Beginning Balance
N i , Niaa
W W Aging | G| SAEELE ORER e | KR
Bad debt ) Bad debt
Ameunt {Percentage% .. Amount iPercentage% .
provision ' provision
1EERIA Within 1 vear| 4,900.00 100.00% 14,500.00 100.00%
A i Total 4,900.00 100.00% 14,500.00 ;  100.00%
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Other receivable balance details at the end of the vear
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FA LM Ending Balance

HH49) 45 %0 Beginning Balance

A Housing rental

4,800.00

14,400.00

S GuiPing Zhu

100.00

100.00
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No arrearage from the shareholders hoiding over 5% (including 5%) of the

equity of the Company existed in the ending bhalance

of other accounts

receivable,
3. MNAFLW Taxes payable -
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BHIGH Tten Ending Bala' e ith | 2iBegih
N AEA A JR88 Individual income tax 15483 | “L TR B.69
T4 3% Expenditure for labor union 733.03
1l Total 154,53 1,231.72
4. SCIREEAS (IR AS) Share capital
' RIS WA R
A% Beginning Balance AR | A Ending Bala'?ce
investors W48 H 5% increase |decrease| H¥§4-# Lol
; . 0 . Percentage
investment Percentage% Investment o,
(+]
Poarl Global (RK) 170 400,00 | 100 512, 928. 00 790, 928. 00 |  100%
I.imited
4 3 Total 278, 000. 00 100% 512, 928.00 790, 928. 00 100%
LR RG S TS BT
The above investment is not verified by an accounting firm.
5. FRAEFE Undistributed profit
M B ltem & Fi amount
A2 27 ok A 1]
IF%*)J\EB%ME] , R -169, 068. 85
Undistributed profit at the beginning of year
ANERYR: AR ) Sy RE R
Adjustments to undistributed profit at the beginning of vear
R I 4 IR A T 65, 068, a1
Undistributed profit at the beginning of year after adjustment ’ ) -
JiTER- i e 7SI
Plus: Net profit of the company for the vear 568, 360. 38
i RREERARAR
Less: statutory surplus reserve drawn
ks AT IE AR AR
Less: Dividends payable to ordinary shares
i
ﬁﬁﬁ?ﬂ%ﬁﬂi’ﬁhﬂ . 737,429, 23
Undistributed profit at the end of year

6. BEMLBIG B Operating Tax and Additional




TiH Item
El{E#  Stamp duty
4 it Total

7. SHHAH Administrative expenses
BIAHH Iten AREH AR
amount in this yearfamount in last year
T.¥ Payroll 370, 324. 80 122, 213.51
Hif 1.3% Posting and telecommunication expenses 22,923, 88 7, 059. 00
KB Utilities 4,551, 00 3,061, 20
L5 Travel expense 72, 258, 68 24,823. 556
#ror# Office expenses 9,978, 44 1, 059, 70
HAL  Others 32, 809, 40 7,911. 00
4545495 3% Business entertainment 1, 159,00 b75. 40
T.<x#2% Expenditure for labor union 2,212, 35 1, 370. 91
B Housing rental 24, 000, 00 13, 800. 00
738 Orgenization expenses 102, 075. 75
H 2R Social insurance 22, 180, 00 8, 810. 48
A& Accumulation fund 4,015.00 1,512. 00
= 1t Total h66, 412, bb 294, 272, 50
8., 4% Financial expenses
AR AT LR

i H Item

amount in this year

amount in last year

FI B H Interest expense

I FBUA Less: Interest income 259, 46 64, 91
HoAl Others 1,951, 00 935, 00
4 il Total 1, 691. b4 870. 09
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The annotations of main items in cash flow statement

W H Item

201804-201903

201709-201803
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Cash flows from operating activities

~-bb8, 732. b7

~183, 442, 13

87 e EY Paa s B = R

Cash flows from investing activities
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Cash flows from financing activities

512, 928, 00

278, 000, 00

i RE Ry

Net increase in cash

-45, 804. 57

94, 557, 87
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Contingent events

Up to March 31,2019, there are no other contingent events
undisclosed,

A REEED
ik 2019 4F 3 A 31 A,

Commitments

Up to March 31, 2019, no commitmeé“ﬁwﬁﬁ%d to-BE~g1eeT%sed for the
Company.
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Post balance sheet events

Up to March 31, 2019, no post balance sheet events need to be
disclosed for the  Company.
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Other important matters

Up to March 31, 2019, no other important matters need to be disclosed
for the Company.
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Pearl Global (Changzhou) Textile Technology Co., LTD
Apr 12, 2019
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