PeoarlGlobal ..

PGIL/SE/2017-18/31

Date: December 13, 2017

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
15T FLOOR, NEW TRADING RING “EXCHANGE PLAZA’”, PLOT NO. C-1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK,

DALAL STREET, FORT, BANDRA - KURLA COMPLEX,

MUMBAI - 400 001 BANDRA (E),

MUMBAI - 400 051

Reg: Scrip Code: = BSE-532808; NSE - PGIL;
SUB: OUTCOME OF BOARD MEETING HELD ON 13™ DECEMBER, 2017

Dear Sir/Madam,

In compliance to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform that, the Board of Directors of the
Company in its meeting held today, 13" December, 2017, considered, approved and took on
record the Un-Audited Financial Results (Standalone & Consolidated) for the quarter and
half year ended 30" September, 2017.

A copy of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and half
year ended 30" September, 2017 along with Auditors’ Limited Review Report is enclosed
herewith.

The Board Meeting commenced at 12:00 Noon and concluded at_-25  pPM.

The above is for your information and record.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
for Pearl Global Industries Limited

g==

(Sandeep Sabharwal)
Company Secretary

Encl: As above

Pearl Global Industries Limited emmmm e

Corp. Office : Plot No. 51, Sector-32, Gurgaon-122001 Haryana (INDIA)
Tel.: +91-124-4651000, Fax : +91-124-4651010. Website: www.pearlglobal.com

CIN : L74899D11989PL.C036849
Regd. Office: A-3, Community Centre, Naraina Industrial Area, Phase-II, New Delhi-110028
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Peari@ia@ai

Pearl Global Industries Limited

Regd. Office:"Pearl House", A-3, Community Centre, Naraina Industrial Area, Phase-Il, New Delhi-110 028
{CIN:L74899DL1989PLC036849) , Tel : 0124-4651000, Website : www.peariglobal.com
E-mail : investor.pgil@peariglobal.com

Balance Sheet as at September 30, 2017

(Rs. in Lakhs )

Particulars Consolidated Standalone
As at 30.09.2017 | As at 30.03.2017
Unaudited Unaudited
(1) Assets
Non-current assets
(a) Property, plant and equipment 18,883.59 12,873.29
(b) Capital work in progress 26017 32.79
{c) Investment Properties 7,796.09 7,796.09
(d) Goodwill 1,020.93 -
{e) Other Intangible assets 72272 142.86
{f) Financial assets
(i) Investment in subsidiaries - 12,764 .46
(ii) Investments - Other 771.81 130.17
{iii) Loans 871.21 43961
{iv) Other financial assets 1,293.08 516.48
(f) Deferred tax assets {net) 352.15 129.10
(g) Other non- cutrent assets 1,020.62 1,014.30
32,992.37 35,839.15
(2) Current assets
(@) Inventories 17,538.16 10,562.07
{b) Financial assets
(i) Investments 2,021.36 2,018.28
{ii) Loans 1,583.33 352.63
(i) Trade receivables 14,996.08 6,011.27
{iv) Cash and cash equivalents 7,056.75 2,048.72
{v) Bank balances other than cash and cash
equivalents Mentioned Above 4,815.18 2,390.89
(vi) Other financial assets 963.57 633.20
{c) Other current assets 5,657.31 3,627.35
54,630.74 27,584.41
Total Assets 87,623.11 63,423.56
Equity and Liabilities
Equity
(a) Equity share capital 2,166.39 2,166.39
(b) Other equity 36,000.60 27,290.34
{c) Non-Controlling Interest 1,155.82 -
39,322.81 29,456.73
(1) Liabilities
Non- current liabilities
(a) Financial liabilities
(i) Borrowings 3,414.75 2,167.79
(i) Other financial liabilities 286.50 237.73
{b) Provisions 1,491.25 672.75
{(c) Deferred Government Grant 12.08 12.08
{(d) Other non current liabilities 3,400.00 3,400.00
8,604.58 6,480.35
(2) Current liabilities
{a) Financial liabilities
(i) Borrowings 24,069.76 19,514.98
(ii) Trade payables 12,432.15 5,441.06
(i) Other financial liabilities 2,387.91 1,911.50
(b) Other current liabilities 758.34 571.38
(c) Provisions 47.56 47.56
39,695.72 27,486.48
Total equity and liabilities 87,623.11 63,423.56




" B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Dethi-110001

Auditor’s Limited Review Report on Quarterly Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To The Board of directors,
Pearl Global Industries Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (“the
Statement”) of Pearl Global Industries Ltd. (“the Company”) and its subsidiaries (collectively referred to as
‘the Group') for the quarter ended September 30, 2017 and year to date from April1,2017 to September
30, 2017(“the statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact
that the financial results for the quarter and six months ended September 30, 2016 reported under the
previous GAAP, included in the Statement, are based on the previously issued results of the Company,
prepared in accordance with the Accounting Standards as per Section 133 of the Companies Act, 2013
read with rule 7 of the Companies (Accounts) Rules, 2014. These results were reviewed by S.R. Dinodia
& Co. LLP, Chartered Accountants, whose report dated November 8, 2016, expressed an unmodified
opinion on those unaudited consolidated financial results. Management has adjusted these resuits for the
differences in the accounting principles adopted by the Company on transition to the Indian Accounting
Standards (‘Ind AS’) and presented a reconciliation for the same, which has been approved by the
Company’'s Board of Directors but the same has not been subjected to a limited review. The financial
results for the quarter ended June 30, 2017 included in the Statement, were reviewed by S.R. Dinodia &
Co. LLP, Chartered Accountants, whose report dated September 12, 2017, expressed an unmodified
opinion on those unaudited Consolidated financial results.

This statement, which is the responsibility of the Parent’'s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on these Financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatement. A review
is limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The statement includes the resuit of the following entities:

Name of the Entity Relationship
Lerros Fashions India Limited

Pixel Industries Limited

Knorp Knit Industries Limited

Pearl Global Fareast Limited

Pearl Global (HK) Limited including:
-DSSP Global Limited

-PT Norwest Industries Limited

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
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We did not review the interim financial results of three foreign subsidiaries included in the Statement,
whose interim financial results reflect, total revenues of Rs.38,121.15 Lakhs, total profit after tax of
Rs.1,025.13 Lakhs and total comprehensive income of Rs.965.05 Lakhs for the half year ended
September 30, 2017, as considered in the Statement. These interim financial results have been reviewed
by the other auditors whose reports have been furnished to us by the management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these foreign
subsidiaries, is based solely on the review reports of such other auditors.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that
the accompanying statement of unaudited Consolidated Financial Results prepared in accordance with
applicable Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B.R. Gupta & Co.
Chartered Accountants,
Firm’'s Registration Number 008352N
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Partner e
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Membership Number 0736%:’;29_:5633}/

Place of Signature: Gurugram

Pate: 13 DEC 2017
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Auditor’s Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

To
The Board of Directors,
Pearl Global Industries Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results (“the
Statement”)of Pearl Global Industries Limited (“the Company”)for the quarter and six months ended
September 30, 2017 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified
by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that the financial
results for the quarter and six months ended September 30, 2016 reported under the previous GAAP,
included in the Statement, are based on the previously issued results of the Company, prepared in
accordance with the Accounting Standards as per Section 133 of the Companies Act, 2013 read with rule 7
of the Companies (Accounts) Rules, 2014. These results were reviewed by S.R. Dinodia& Co. LLP,
Chartered Accountants, whose report dated November 8, 2016, expressed an unmodified opinion on those
unaudited standalone financial results. Management has adjusted these results for the differences in the
accounting principles adopted by the Company on transition to the Indian Accounting Standards (‘Ind AS’)
and presented a reconciliation for the same, which has been approved by the Company’s Board of Directors
but the same has not been subjected to a limited review. The financial results for the quarter ended June 30,
2017 included in the Statement, were reviewed by S.R. Dinodia& Co. LLP, Chartered Accountants, whose
report dated September 12, 2017, expressed an unmodified opinion on those unaudited standalone financial
results.

This statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financialStatements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as modified by Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B.R. Gupta & Co.
Chartered Accountants
Firm’'s Registration Number 008352N....
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(Deepak Agarwal)
Partner
Membership Number 073696

Place of signature: Gurugram

Date: 1 3 DECAN]
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